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horcby or |f thu property is otlmrwma ncqmrcd nftcr defuult Lhe \{ortgngou'us trusmc shall upply, ut the -
time of the commencement of such proceedings, or at, the time the property is otherwme ncqmred tho wiount

_ _thenremaining to credit of Mortgngor under (a) of pnrugrnph 2 preceding, us n credit on the interest :wcrucrl '

L and unpald :md Lho balance to the. prmc:pul then runmmmg nnpmd on the note sccurcd hcreh\ .

4 The lien of this in.stmment shal.l rcmaln in fu]l forco and eﬂ'eot durlng any pontponemont or extemfon of L.
o t.he time of pn.ymant of the indohtedneas or any part. theroof sccured bereby : o

S 3 He will pny all t.axes, asscssmenta wator 'rates, and of.her govemmentul or munlcipa.! chargca, ﬁnes, or

- - impositions, for which provision has not been made hercinbefore, nnd in default thereof the Mortgugcd may pay the

B same; and will promptly deliver. tho official receipts therefor to the Mortgagee, If the Mortmor fails to make
any payments provided for in this scotion or any other payments for taxes, asscasments, ot the like, the Mortgagee
may pay the same, and all sums so paid shall beor interest at the rato provided fori in t.he prmc:pa.l mdnbt.od- :
‘ness from tho date of such advnnce und shaII be Bocurcd by this mortgnge. - o

n Ly
NI

8.. Upon t,he request of the Mortgngec the Mortgagor shall oxecuto and delivera supplemmta.l nom or notes S

for the sum or sums advanced by the Mortgagee for tho alteration, modérnization, improvement, malitenance *
or rapair of said proises, for taxes or assecssments ‘egainst the same and for any other purpose authorized. -
hereunder. Said note or notes shall be secured hereby on s parity with and asfully as if tho advance cwdem.cd L

_ thereby weroe inclided in the noto first described above. Said supplemental note or notes shall boar mterost. Lo
at the rate provided for in the principal indebtedness and shall be payable in approximately equel montbly: L
“payments for such period as may be agreed upon by the creditor and debtor: Failing to agree on the maturity;.
the.whole of the sum or sums s6 advanced shall be dubd and payable thirty (30) days after demend by the
creditor. Inno ovent shall the mutunty extend beyond the ultimate maturity of tl.\e note ﬁmt described above, .

7. He wxl‘l keep t.ha premises in as good order aud cond:t:on a8 thuy are now, reasonable wear und tear
excepted and will not commit or pemnt any wnste tbereof o _ .o

8. Ho w111 conhnuously maintein haznrd insurance of such type or types nnd amounts o3 Mortgageo may
from time to time require, on the improvementa now or hereafter on said premises, and except when paymont -
for all such prermums hag theretofore been.made under (a) of ps.mgraph 2 hereof, he will pay promptly when -
duo any promitms therefor.” All insurance shall be carried in companics approved by the Mortgagee and the
pohcms and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgagea. In event of loss Mortgagor will give immediate notice -
by mail to the Mortgngce, who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance company concerned is hereby suthorized and directed to make paymont for such loss directly to the
Mortgngee instead of to the Mortgagor and Mortgagoe jointly, and the insurance proceeds, or any ‘part.

“ thereof, may be applied by the Mortgageo at its option either to the reduction of the indebtedness heroby
secured or to the restoration or repair of the property damaged. In event of foreclosure-of this mortgage, or
other transfer of titlo to the mortgaged property in oxtmgmshment of the indebtedness secured Kereby, all
right, title and interest of the Mortgagor in a.nd to any msumnce pohc:es then in force shall pass to the
purchaser or gra.nbee.

L]

0. He‘hereby assigns all the rents, issges, and proﬁts of the mortgaged premises from:- apd after any defatilt
hereunder, and should legal proceedings be instituted pursuant to.this instrument, then the Mortgagee shall have
the right to have a receiver appointed of tho rents, issues, and profits, who, after deducting ail charges and expenses
attending such proceedings and the execution of hxs trust as recciver, shall a.pply the rcaldue of the rents, msues, s.nd
profits, toward the payment, of the debt secured herchy:

It 18 agreed thnt the Mortgagor shall hold and enjoy the premiscs above conveyed until there is a default under
this mortgage or in the note secured bereby. If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwiso-
to remain in full force and virtue. If thereis a default in any of the terms, conditions, or covenants of thm mortgage, .
or of the note secured hereby, then, at the option of the Mortgagee, all surns then owing by the Mortgagor to the -
Mortgagee shall become immediately due and payable and this mortgage may be foreclosed. ‘The Mortgagor walves
the benefit of any appralsement Inws of the Btate of South Carolina. Should the Mortgsgee become a party to any
suit involving this mortgage or the title to the premises described herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the

! Mortgagee, and o reasonable attorney’s fee, shall be secured hereby and shall become due and payable thirty (30)
days after domand. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or other-
wise, all costs and expenses, including continuation of abstract and a reasonable attorney's fes, shall be securod
hereby, shall become due and payable immediately or on demand, and may be recovered asd collected hereunder.

If the indebtedness secured hereby be gunranteed or insured under Title 35, United States Code, sueh

Title and Regulations issued thereunder and in offect on the date hercof shall govern the rights. duties anid
linkilities of the parties hereto, mml uny provisions of this or other instraments exeeuted in connection with said
indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respeotive helrs,
cxccutors, administrators, sucpeessors, and assignas of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term
“Mortgagee’” shall include any payce of the indcbtedness hereby scoured or any transferce thorcof whether by
operation of law or otherwise.




