option “of;the 'Mortgng

pur'posee.pursuant..to*th mts_her nnﬁ ther:1oans, ac
—cpe Al g - o - -~ any oﬁubm :

: F ,sums 80/ ‘adva

lability of: -
16 rights of the Mortgagee with respect to';.any' sécuri
in’ wndng. the. Mortgagee‘ fay. at.any: time, without ‘notice or: consent, make any’ agreement extending the time
‘or, otherwise altenng thefterms of. payment of the rndebtcdness securcd hereby :

4 That he -will, keep the improvemehts now,.existjng or. herenftcr erected on the mortgaged property insured
a8 muy be. required from “ime to tinie by, the: Mortgagee ngainst loss by fire'and_other hazards, in'such amounts ...
‘as may . b ‘be: ‘required by | tho Mortgagee. and in companies acceptablc to.it, and that he does. hereby assign to the
-Mortgagee all such policies, and that all such: policies and reniewals thereof" shall be held by: the-'Mo:tgagee and
‘have: attached thereto loss’ payable clauses in’favor of, and in forrn acceptable to the Mortgag

5 Thnt he wrll keep all rmprovements now.'existing or hereafter erected upon the mortgaged property in
good repair‘and “In‘the case of ‘a_construction: loan;-that- ho - will ‘continuis: coristruction until’ ‘completion
mterruptron, and’ should he fail to"do s0,’the: Mortgagee may, at its option. enter upon ¢ “sald premises, make. what -
“ever Tepairs'are necessary, Jncluding the complehon of any constrisctioh work underway, and charge the expensec
for such _repairs or the completion ‘of’ such oonstruction ‘to the. mortgage debt. o : _

8 'I'hat the Mortgagce may require the maker. co-maker or endorser of any rndebtedness secured hereby to,
carry life, insurance upon himself in a sum su&iclent to' pay “all sums secured by this ‘mortgage, designating - the:
Mortgagee as beneﬁciary thereof ~and,; upon failure of the Mortgagor to. .pay. the premrums therefor. the Mort-'
. gagee-may,. .ot its option, pa 'said premiurns : and all sums 50 advanced by the Mortgagee shall become a part'

. of mortgnge debt. - :
A That, together mth and i nddit;on to, the monthly payments of princi al and interest payable under the.
terms'of, the note secured hereby,- he’ will pay to the Mortgagee, on the first day pf. each month, until the indebted
ness secured hereby is paid’in full, a sum, equal’ to- onie-twelfth of the annugl taxes, pnbllc assetsments ‘and insur.
ance premrums, as estimated by the Mortgagee, and, on the failure of; the’ Mortgagor to pay all. taxel. ‘{nsurance’
L premiurns and pubhc assessments, “the’ Mortgagee xnay at its optron. pay said items and charge nll advancee there-'
: for to the' mortgage debt, : e il L
gy That he hereby assigns all ‘the reats, issues. and proﬂts cf the ‘mortgaged premises from and after any de-
fuult hereunder, and should legal procecdings be instrtuted pursuant to this instrument, then the Mortgagec shall
'. hnve the right to- -have a’receiver appolnted of the rents, issues, and proﬁts.,who. after. deductingall charges and
expenses attendxng such proceedings and the’ execution’of his trust as receiver, shall apply the reridue of the rents i
rssues, nnd proﬁts, toward the payment of the’ debt secured hereby. % ; :
9 That, at the opbon of the Mortgagee this mortgago shall become due and payable forthwith if t.he Mort-
. gagor “shall'convey away . “sald mortgaged prem.{ses. or:if the title shall become vested in any other person | o any
. manner - whatsoever, “other than by death of the Mortgagor, or, in the case of a3 constmctlon loan, if the Mortgagor-
,' shall permit work-on the pro]ect to becorne and remain 1nterrupted .for o period of ﬁfteen (15 ) days without_the
written consent of the Mortgagee. _ . \ . i
10 It s agreed that the Mortgagor ‘shall’ hold and en]oy tho premises nbove conveyed until there is 8 default
under this. mortgage or in: thé note secured hereby'lt is-the true- meaning ‘of, this instrument’ that if the Mort-
- gagor-shall fully perform all'the terins, ‘conditions; and ‘covenants of this mortgage, ‘and of the note secured hereby'
~ that then this mortgage. shal! be’ utterly null and-void; otherwise fo" remaln in full force and virtue, If there fs a’,
default in- any of ‘the termis; condrtions or covénants’ of this mortgage, ©or ‘of the note ‘securet hereby. _then, at the
“.option of the:  Mortgagee, all sums then ¢ owing by the Mortgagor to the Mortgagee shall become immediately i due
and’ payable and: this, mortgage may’ e, foreclosed Should any’ legal proceedrngs be instituted” for'the’ foréclosure
“'of .this rnortgnge "or should: the Mortgagée become a party'to dny suit mvolving this Mortgage or the title to'the.
' \preroises " deseritred Kerein, or'should the debt sectired hcreby or any pnrt thereof be placed in the hands of an’
attomey ‘at law for; collection. by suft’ or otherwise, all’ costs and’ expcases incurred by the Mortgagce. ‘and & reéason: -
* able. uttorncys fee. sball thereupon ‘become -due’ and payahle ‘immediately or. on ‘demand, -at’ the” ‘option’ of the
Mortgagee. as.a part of the debt: secured thereby. and may be, recovered and eollected heren_nder -
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