,as_mny ‘be reqdued from_time.to_time by the' ortgagee against loss by fire and other hazards; in;such: amount! .
‘as may be required by the' Mortgegee, ‘and companies ecceptahlc to- At and that he does. hereby’ es_sign to the’
'Mortgagee all Such policies, and that all such’ Hoiee and renewals thcreof shall be held. by the Mart gagee nnd

.-—5 'Ihet he will keep nll improvements now existing or herecfter erected upon the mortgnged property in
good repair and;"in the cise of a_ construction Toan; that he-will continue construction until completion without
._interruption, and*should he fail to-do s0,: the'Mortgagee may, at its option. enter upon ‘said premises, make what-
' ever repairs are necessnry, including the’ completion of ‘any ¢ construction work underway, and chnrge the expens
- for such repairs or. the completion of_such construction to the mortgnge debt.’ #

8.. 'I'hat the Mortgagee may- reqmre the~meker co-maker or, endorser of-any indehtedneusecured hereby to
carry life insumnce upon himself tn a sum suEicieot ‘to pay” ell sums- secured, by this mortgegerderigneting the
Mortgegee as beneficiary thereof; ‘and; upon failnre of  the. Mortgngor to pay the premiums’therefor, the ‘Mort-"

- gagee may, at its option pay seid premiums vand all sums 50 ‘advanced by the’ Mortgagee shall become 8. part

:7 te_rms oi the note secured he:'eby, h§ will | pny to the Mortgagee, on the !irst dey of each month. until the indebted
’ness secured “hereby is paid in full; @ sum equal‘to one-twelfth of the annual taxes, public assessments and insur
ance’ premiums. s estimated by, the. Mortgegee, end. on the failure’ of the Mortgagor:to pay: a!l tues. insuranoe
' premiums and public: assessrnents, the' M rtgngee may at its option. pay said tems and‘clmr
for to the mortgago debt, . ! AR T : e i
.. 'l?hat he hereby nssigns to tho mortgagee all the rents issues and profitx of the mortgaged.premises from
and after’ any default hereunder,’ and -should: lege.l proceedings be ‘instituted: pursuant to’ this. instrument, then
“:the:Mortgages shall have the right to have a’receiver: ‘appointed - of  the ‘rents, issues; ‘and _ profits,- ‘who, after-
2 deducting all charges and expenses;attending siich proceedings and the' execulion “df ‘his ‘trust as reoeiver, shall
E npply the residue of the rents issues,. nnd proﬁts, toward the payment of the debt secnred hereby.

.,-.‘.

o Thnt, at the option oi' the Mortgngee, this’ mortgage shall become due and payable forthwith ii' the Mort
,.,gagor ‘shiall convey. away said mortgaged premises, or.if the title ahall become vested in any other pérson in an
. mianner, whatsoever -other than by death. of the Mortgagor, or, in the case ofa oonstruction loan; if thel\iortgegor ¢
 shall permit work ‘on the project to hecome end'rernain interrup ted for'a period of ﬁi'teen (15) deys without the
-‘,'iwitten consent ofithe Mortgagee. i AREN . 4
i 10, 1t4s agreed that the: Mortgngor shall hold and enjoy the’ premisu above oonveyed until there isa defeult
SERY under this mortgage or in the note secured hereby. It is. the true; meening of this instrument that- it' the Mot
.. gagor shall fully perform all the' terms, oonditions, and covenants of this’ mortgase. and of the noto secured herehy, _
.+ ./ that then this mortgage shall be. utterly null and:void;- otherwise to remain’in full force and virtue. If there isa
© " default in any of the terms, conditions or! covenentl of this mortgage, or qf the note secured hereby, tHen, at the
- option of the Mortgagee. all sums then owing by the Mortgagar to the Mortgagee shall becoms. tmmedietely dus..-
" 'and payablé and* this mortgage may- be foreclosed *Should any legal proceedings be instituted for, the foreclosure..;
" i <" of this) mongnge or should: the Mortgegee ‘become a’party to any. s Suit involving this-Mortgage or. the title tothe y .‘_
e ;premises described, herein, or, shculd the debt. secured hereby or any, part | thereof be placed in the hands of an
R ttomey at law for collection by sult or otherwise. all costs and’ expenses incurred by the Mortgegee, and a'reason:
- "able" attorneys fee, shall thereupon’ become due ‘and pnyab]e immedietely or:on demand, at the option of the
Mortgagee. asa part of the debt secured thereby. -and- may be r reco ered cnd oollected hereunder. :




