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- FIDELITY FEDERAL: SAVINGS AND LOAN ASSOCIATION
" GREENVILLE, SOUTH CAROLINA ' :

" MODIFICATION & ASSUMPTION AGREEMENT

1

STATE OF SOUTH CAROLINA . - Loan Account No—
COUNTY OF GREENVILLE :

WHEREAS Fidelity Fedcru‘l Savings and Loan Assoclntion of Greenville, South Carolinn, hercinafter referred to as the ASSO-
CIATION, is the owner and holder of o promissory note dated _'Eahmany_ZB,_lSﬁQ_'—_, executed by _H_a.m_]iD._B_Eﬂ_ﬂ_'.je.
11T and_Lynne B, Beattie -. ' in the original sum of 3 24,150.00 _ bearing
Interest ot the rate of ——7—— ¢% and secured by n ﬁrst. mortgage on the premizes being known oy jﬂB_InaJJs_End..____ '
roiina , which is recorded in the RMC office for

Greenville County in Mortgage Book 1118 e 290 - , title to’ which property is now being transferred

A » I "

ta the undersigned OBLIGOR(S), who has (have) agrecd to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to snid transfer of ownership of 'the mortguged premisoy to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is incrensed from ot to o present

rate of 8 o, and can be esczlated as hereinafter stated.
NOW, THEREFORE. this agreement made and entered into this -—]—S—th— day of m—————. 1% 70 , by and between

the ASSOCIATION, as mortgagee, and —C— L Cheves, Jr_ and Kathryn W. Cheves X .
ss nssuming OBLIGOR, . ) . - - -

o . WITNESSETH:
" In consideration of the premises and the further sum of $1.00 pald by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby: acknowledged, the undersigned narties agree as follows: -
{1} That the loan balance at the time of this assumption is 5—2-0—1-6-954—_&3———; that the ASSOCIATION. is presently increas-
ing the interest rate on the balance to 8 . That the OBLIGOR agrees to repay said obligation in monthly instailments
of %ll 3L 2] cach with payments to be applied first to intereat and then to remaining principal balance due from month to

menth with the first monthly payment being due - Novemher . | 1920,

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of Interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be cl_mrged by the then applicable South Carelinn

law. Provided, however, that in no event shall the maximum rate of interest exceed nine t 9 )% per annum on
the balance due. The ASSOCIATION shall eend written notice of nny increase in interest rates to the Iast known address of the -
OBLIGOR(S) and such incrense shall beeome effective thirty (30) days after written notice is mailed. It is further ngreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired’
in full in_substantiatly the same time as would have oceurred prior lo any escalation in interest rate. ’

(3) Should any installment payment become due for a period in excess of (16) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to excced nn amount cqual to five per eentum (67) of any such ?nst due installment payment.

(4) Privilege is reserved by the obliper to make mdditional payments on the principal balance nssumed providing that such pay-
menta, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20%;j of the original prineipal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (205%) of the original principal -balance nesumed upon payment to the ASSOCIATION of a premium equal to six {6)
months interest on such excess amount computed nt the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any ndditional premium during any
thirty (30) day notice period nfter the ASSOCIATION haa given wrilten notice that the interest rate is to be csealated, .

(5) That all terms and conditions as set out in the note and mortgage shall continue in full force, excopt as modified cxpressly by

this Agreement, . . .
(6} That thia Agreement shall bind jointly and severally the successors and assigna of the ASSOCIATION and OBLIGOR, his
. ! Y.
., 10

heirs, successors and assign ‘
Tn the presence of: ' I . = ' =
. .\LM’. - : : AL, SAVINGS & LOAN ASSOCIATION
‘ 4 : ‘
1/

s. ’ . o
TN WITNESS WHEREOF the parties heréto have set thefr hands and eals this 15Eh sy or OCtober
. ( ;Mf—f)«_/ ,\/ZCULJAL _/
/
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{SEAL}

(SEAL)

Assuming OBLIGOR(S)

. CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federnl Savings and Lonn Association’s consent to the assumption outlined above, and in further
conaideration of One dollar ($1.00), tho receipt of which fs hereby scknewledged, I {we), the undersigned(s) as transferring OBLI.
GOR(S} do hercby consent to the terms of this Modification and Assumption Ag t freo to bebound thereby. .
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STATE OF SOUTH 'CAROLI_;;A )
COUNTY, OF GREENVILLE )

Personally aﬁng&é&?i&!ﬁéﬁ[ﬁa the nﬁdemlﬁ-ﬁed who made oath that {s)he anw—

S -

Kathrvn:W.=Cheyesyand Hamlin Beattie, II! and Lynne B. Beatt'ié,. R SR
sign; seal and delivpr tha Af

i f(orgxolﬁz';AFt'{munt(s). nnd ﬂm;t_.(s)l}e' with the other subseribipgywitness witnessed the executlon thercof. - !
SWORN tobefarh ma this> — avic = T T gl e ZZM C
. y Tt / ‘- . ‘.-‘ —"-_’ L /_“M/)L./ (’/A) .

ot
ﬂ[ﬁdayof{w" A et

(SEALY. . | - oo dTho e

e

PN T
I3

lic fox Sauth Capolinb>> . 1 NOMAS - .
Agreetiorit Ragdrded Oct.' 21, 1970 at 3316 P Mi, #9595, o e

[N

. v PECE T Ase | : R
- - . g . DL oo PR |




