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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ) ' L Lonn Account No.

_COUNTY OF GREENVILLE

. WHEREAS Fidelity Federnl Savings and Loan Association of Greean 7-, Sovitg é:érolina. here!nnfter referred to as the ASSO-

CIATIQN, is the owner and holder of n promissory note dated - ' executcd by
Truman Black - in the original sum of & 23 000.00
Lot 134

Interest at the rate of ._é_._?ih_—% and secured by a ilrst mortgagg on the premisea being known ns
Lake Forest Section Il11, Greenvil'e, S. C. : , which is recorded in the RMC offica for
Grecnwlle County in Mortgage Bock 1 0q7 , DAgo 7 titlo to which property is now being transferred
to the undersigned OBLIGOR{(8), who has (have) agreed to assume said mertgoge Joan and to pay the balance duo thereon: and

WHEREAS the ASSOCIATION has agreed to srid transfer of ownership of the. mortgaged pgm?gﬁo the OBLIGOR and his
nssumption of the mortgage loan, provided the interest rate on the balance due is increased from % to a present
tate of 13 ¢, and can be escalated as heruinatter stated.

NOW, TIIEREI‘ORE. this agreement made and cntered into this 16 day of _Q_C,LQD_J'_ 10.20_ by and between
Gary E. Tavlor and Nola S. Taylor

béhring

the ASSOCIATION ns mortgagee, and
as mssuming OBLIGOR,

. WITNESSETH:
In consideration of the premises and the further sum of $1.00 pald by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agreo as follows: 21 52 ] 78
{1} That the loan balance at the time of this sssumption i3 § ! J ; that the ASSOCIATION is presently increns-

ing the interest rate on the bhalance to ._L3.L!i-__% That the OBLIGOR agrees to repay said obligation _in monthly installments
of § I .88 each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due - November
THE UNDERSIGNED agree(s) that the aforesnid rate of interest on this obligation may from time to time in the discretion

@
of the ASSOCIATION be increased to the maximum rate per annum pcrm:tted to bc chargcd b1' the th eia applicable South Carolina

liw. Provided, however, that in no event shall the maximum rate of interest excee d t d9pp )9z per annum on
the balonee due, The ASSOCIATION shall send written notice of any inerease in interest rates to the last known nddress of the
OBLIGOR(S) and such increase shall become effective thirty {30) days after written notice is mailed. It is further ngreed that the
monthly installment payments mny be ndjusted in proportion to_increments in interest rates to ailow the obligntion to be retired
in full in substantinlly the same time as would have occurred nnor to any escalation in interest rate,

(1) Should any installment payment become duo for 5 period in excess of (15) fifteen—dnys, the ASSOCIATION may co]lect a
“LATE CHARGE" not to exceed an amount equarl to five per centum (55%) of any such past due installment payment, .

(4) Privilege is reserved by the obligor to make additional nnyments on the principa}l balanco assumed providing that such pay-
ments, including oblipatory principal payments do not in any twelve (12} month period bcgmning on the unmvcrsnry of the assumption
exceed twenty per-centum (209-) of the original principal balanee assumed. Further privilege is reserved to oy in excess of twenty
per centum (207:) of the original prineipal bnlanece assumed upan payment to the ASSOCIATION of o premium equal to six (G)
months interest on such excess amount computed at the then prevajling rate of interest nccording to the terms of tlns agreement

"between the undersigned parties. Provided, however, the entire balance may, be paid in full without eny additional premium during any

thirty (30) day notice period after the ASSOCIATION has given written notice that the intercat rate is to be cscalated.
(5) That all terms and conditions as et qut in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement.
(G) That this A;rroement shall bind jointly and severally thc successors and assigns of the ASSOCIATIOannd 0BLIGOR70]1is

heirs, successors and assign Qctober
IN WITNESS WHEREO]" the parties hereto have set thclr hands and seals this day of

ITY FEDERAL

(SEAL)
/‘g(?/{l T L.L// (SEAL)

(Ve )Zg,_r_-/ / 7 gt / (SEAL)
Assummg—/—BLlGOR(S) _

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Associntion’s consent to the assumption outlined above, and in flurther
considerntion of One dollar {$1.00), the receipt of which is hercby acknowledged, I (we), the undersigned(s) as transferring/OBLI.
GOR(S) do hereby consent to the terms of this Modifieation and Assumption Agrcemcnt. #nd ur;ra/a 1o be bound thereby.

. mZ/ {sEAL)

(SEAL)

(SEAL})

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE

l."er on%]f ﬂ?]}?ag%(l:)ldggj;; the.un%(g:} n(gdr wgonga%g?th [4 t (s hc s w

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribin;: witness witnessed the execution thereof.

; K: Ratliff and Virgnia

SWORN to before m6 this ober

/% of N 19 .
{SEAL) -
ry Public for Soutﬂ Co YA AR
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