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Together with ail and singular the rights, membern, hemditnments, and appurtenances to Alwume belonging or in
any way incldent or appertainlng. and all of the rents, issues, and profits which may arise or be had therefrom,
and including all heating, plumbing, and lighting fixtures and equipment now or herea[ter attached to or used in
conneclion with the real estate herein described. . : ‘

TO HAVE AND TO HOLD, all and singular the said premises unto the Hortgngec. its successors nnd assigns
forever, ! ‘ ‘
1

The Mortgagor covenanis that he is lawl'ully seized of the premlses hereinabove descrlbed in fee slmpln nb-_ o
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises '
ate free and clear of all liens and encumbrances whatsoever. The Mottgagor further covenants to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and agninnt the Hortgagor and all per-
sons whomsoe\rer lawfully c]almlng the seme or any part theteof. .

The Mortgagor covenants and agrees as follows: -

1. That he will promptly pay the principal of and interest on ‘the indebtedness evidenced by the snid note, at
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of-any month prior

-to matwrity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty

- (30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full priot to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premjum charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the edjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
_ goage has continued to be insured until maturity; such payment to be applied by the Morigagee upon it oblignt!on
to the Secretary of Housing and Urban Development on account of mortgage ingurance.

* 2, That, together with, and in nddition to, the monthly paymenls of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee. on the first dny of each mont.h until the said note

Is fully paid, the followmg sums: -

{a} An amount sulficient to provide the holder hnrnor with funds to pay u:e next mortglge lnlnrnnce premlum i this inltm-
ment and the nole secured hereby. are insured, or @ monthly charge (in llou of & mongngn insurance mmium) II !hnynrc‘
_held by the Secretary of Housing and Urban Development, as follows: :

" (1) If and so long as sald noto of even date and this Instrument are lnlnrnd or are rnlnlured under the provisions of the
National Housing Act, an smount sufficlent to sccumulate In the hands of the holder cne ¢1) moath prlor to its due-

. date the snnual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Dovnlnpmenl pursuant to the Naticnal Housing Act, #3 nmnndnd lndlppﬂcl'bll

Regulations thercunder; or

(I} If ‘end so long as sald note of even date and this inltmment are held by the Secratary of Housing and Urban De-
velopment, a monthly charge (in lieu of a mortgege insurance premlum) which shalt be in an amount oqual fo one-

twelfth (1/12) of cne-half (35) per centum of the averoge outnlnndlng balance dun on the note computnd wlthnut taking _‘ B

into aecount delinquencies or prepaymnnls, T

{b) A sum equal to the ground rentu. if any, next due, plul thn premiums that will next becoms due and paylblu on policies
of fire and other hazerd Insursnce covering the mortgaged property, plus taxes and asaeapments next dne on the mortgaged
property (all ax estimeted by the Mortgagee) less all sums already pald therefor divided by the number "6f months toelapse -
before cne (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become delinquent,
such sums 1o be held by Mortgages in trust to pay said ground rentl, premiums, taxes, nnd special essessments; nnd

. fc) A1l payments menuoned in the two preceding subsections of thia pnugr-ph and ajl paymenta to be made under the naze. .
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Moitgmgor esch month in a "
aingle pnyment to be applied by the Hortzagen to the l’ollowlng items in the order set forth:

(n premlnm charges under the contract of insurance with the Secretary of Housing and Urban Dnvelnpment or rnom.h!y
" charge (in Heu of morlgage insurance premium), as the case may be; . . . . e

{lI) taxes, special assessments, fire and other hazard lnnurlncn prcmlums, . e

(III) intereat on the note secured hereby; and . . o :

av) nmonl.znuon of the prlncipal of ssid note, .

Any deficiency in the nmount of any such nurezlla monlhjy plyment. shall, unloss made gnod by the Mortgagor prinr to.
the due date of the next such payment, constitute an ovent of default under this mortgege, ‘The Mortgagee may collect a
*laie charge’’ not to exceed two cents (2¢) for each dollar ($1) of exch payment more than [ifteen (15) dny- in arrears to

cover lhe e:trn e:pmnn Anvolved in hnndllng delinquent- plymenn o o

3 If the total of the payments made by the Mortgagor under (b)of paragrnph 2 precedlng shall exceed the amount

_ of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, _
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
. the monthly payments made by the Mortgagor under (b) of paragraph. 2 preceding shall not be sufficient to'pay taxes’
and assessments and insurance-premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any’ amount necessary to. make up the deficlency, on or before the date when payment of sich
taxes, assessments, or insurance premiums shall be due. *If at any time the Mottgdgor shalltender to the Mortgagee,

in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness’ represented

thereby, the Mortgagee shall, In computing the amount of such indebtedness, credit to the account of the Mortgagor -
all payments made under the provigions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated

o pay to the Sectetary of Housing and Utban Devélopment, and any balance remaining in the funds accumulated .

under the provisions of (b) of paragraph 2 hereof,..If there shall be a default under any of the provisions of this
_ mortgage resulting in a publlc sale of the premises covered hnreby, or if the prnperty is otherwisn acquhed after
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