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* ' KNOW ALL MEN BY THESE PRESENTS, Dated September 13, 1970 . . .
|WHEREAS, the undensipned .sJafies E. _Rigains - .

Lt ST ——

teatding'in .. -.Gxﬂﬁll\!illg.

# oo ThiXee _Quillen_ Avenue, Fountain. Inm...., South Garoins 29644
. heteln called “Borrower,” are (is) justly Indebled to the United States of America, acting through the Farmers Home Administration,
United States Department of Agricuitwe, herein called the “"Gavernment,” as. evidenced by one or more cestain promissory note(s) or
assumption agreement(s), hereln called *note (If more. than one note.ls described below the word “note’ as used herein shall be
construed as referring to each note singly or all notes collectively, as the context may require), sald note belng execnted by Borrower,
being payable to the order of the Govemment in Installments aw specified thereln, nuthorizing accelertion of the eatire indebledoess at
" the option of the Governmeat upon any default by Bocrower, and being further dencribed as follows: - - - . T

o . . Annugl Rats Due Date of Final.
Princlpal Amount ‘ " ofInterest , Inatallment
— . AL L

- 3

Dailé of IMMmJ' 2

September 15, 1970  $9,500.00 . 71/4  September 15, 1995

e e T .
-

———— post office address

\‘ i | . and

WHEREAS, ihe note evidences a !oin to Borrower in the principal amount specified therein, made with the purpose and intention tha

the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Fammers Home Administration

Act of 1961, or Title V of the Housing Act 01940; end

WHEREAS, when payment of the note ts insured by the Government, it may be aegigned from time to time and each holder of the insured

“note, in tum, will be the insured leader; and

WHEREAS, when puyment of the note is insured by the Government, the Govertment wlll execute and deliver to the insured lender along
with the note an [nsurance endorsement insuring the'payment of all amounts payable ta the insured lender In connection with the loan; and

WHEREAS, when payment of the note [a Insured by the Government, the Govemment by agreement with the insured lender et forth in the
insurance endorsement may be eatitled to n specified portion*of the payments on the note, to be designated the ""annuval charge”; and .

WHEREAS, a condition of the Insurence of payment of the nole will be that the holder will forego his rights and remediey against
Borrower and any others In connection with the loan evidenced thereby, as well as any benefit of this Instrument, and will accept the

benefits of such insurance in lieu thercol, and upon the Govemment's request will assign the note to the Government; and

WHEREAS, It is the purpose and iatent of this inatrument that, among other things, a! all times when the note s held by the Govemnment,
or in the event the Government ahould aiign the lnstrument without fnsurance of the note,-this inatrument shall secure payment of the note;
but when the note Is held by an insured lender, this instrument shall not aecure payment of the note or attach to the debt evidenced thereby,
but as to the note and such' debt shall constitute an indemnity mortgage to secure the Government agalinst loss under its insurance endorse.

ment by reason of any default by Borrower: ! .
NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Govemment, or in the svent the

Government ahould assign this instrument without insurance of the payment of the note, to mecure prompt payment of the note and any -
renewals and extensions thereof and any egreements contained therein, including any provision for the payment of an insurence or other
charge, (b) at all times when the note is held by en insuted lender, to secure performance of Borrower's agreement herein to indemnily and
save harmless the Governptent against loss under [t8 insurance endorsement by reason of any default by Borrawer, and {c) in any event and

* at all times to secure the prompt payment of 2l advances and expenditutes made by the Government, with interest, as hercinalter described,

and the performance of everéscovenant ond agreement of Borrower contalned herein or ip anéNsuﬁHemenur

agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASS| T0 THE
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF ZL-.LE..} .....

(type dexcription in Cnplm_Leuen):_ . . . i ,
ALL that certain piece, parcel or lot of land with the improvements
thereon lying,f being land situate in the Town of Fountain Inn, on the
Western side of Quillen Avenue, and being known and designated as:
Lot No. 3 of property according to plat made by T. C. Adanms, dated .
July, 1956, recorded in Plat Book LL,.Page 53, and being more
particularly described according to said plat, to-wit:

BEGINNING at an iron pin on the Western side of Quillen Avenue 143,5
feet from the intersection of {Weathers Circle and Quillen Avenue and
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