800K 1—186 pace 200

. Together with all and singular the rights, members, hereditaments and uppur!enancés to the said premises belong‘-ing or in any
wise incident or appertaining. . o

3 3

TO HAVE AND T0O HOLD nll and gingular the premises before mentioned unto the said PALMETTO SAVINGS AND LOAN
ASSOCIATION OFF LAURENS, its successors and gossigns forever. ) )

. The Mortgagor covenants that he is lewfully seized of the premises hereinabove described In fee-simple absolute, and that he
has good right and lawlul authority to scll, convey or encumber the s:me, rnd that the premises are free and clear of cll liens end
encumbreneds whatsoever, The Mortgrgor further covenants to warrant and forever defend nll and singular the premises unto the
PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, i8 ruccessors and wssipns, forever, from and against the
Mortgagor and all persons whomseever lawfully claiming the same or any part thercof. .

That he will keep the improvements now existing or hereafter crected on the mortraged property insured r8 may he required
from time to iime by the PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS aguinst loss by fire, tornado, 1nd
other hazards, czsuallies and contingencies, in such amounts, ond for such periods, and in companies approved by the said Associn-
tion, and will pay promptly, when due, any premiums on such insurance, =nd zssinn said policy or po‘icics of insurance to the said
Association. In the event that the Mortgager should at any time fail te insure said premises or pay the premiums thercon, then the
said -Association may cause the buildings to be insured in’'its name ond reimburse itself for the premiums and expenses of such
insurance under this mortgage with inferest ns herein provided. In the event of foreclosure of this mortrage, or other trensfer of
title to the mortgeged property In extinguishment of the Indebtedness serured hereby, all right, title and interest of the Mortgagor
in.und to any insurance pelicies then in force shall pass to the purcheser ot grantec, . _

And the Mortgngor hereby aprees to pay all taxes end other rovernments! sssessments (except where the trxes are required to
be paid into the Association in monthly installments), against this property on or before the Irst day of ecoch calendar yerr, and to
exhibit the tox receipls to an officis]l of the PAIMETTO SAVINGS AND LOAN ASSOCIATION OF LAURINS, immedintely upon
payment, which procedure shall continue until all amounts due under this mortgnge have been paid in full; rad should the Mert-
gagor fail to pay said taxes or other governmental charges rnd the insurance premiums, including life insurance premiums where
the Associntion is designeted ns beneficicry, whether the Mortoagor is insured or o moember of his family, due on srid property or
violate any of the conditions hercin contained, the Associntion m:y at ils option ]:ay the same and charge the nmount so paid to the
mortgapge indebtedness and collect the same under this morigege with interest at the ar me rote, and srid Associction may further, ot
its option, declare the eatire indebtedness under this mortgage and the note secured thereby to be immediately due and payable, any-
thing hereinabove in this instrument contained to the contrary notwithstanding. . . -

And it is hereby afreed ra a pert of the considerstion for the loan herein secured thet the Mortzagor shall leep the premises
herein deseribed in good repair and in tenable cendition, and should he fail to do 80, the Association, its successors or nssimns may
enter upon said premises, make whatever repairs rre necessry, #nd charge the expenses for such repairs to the mortgage debt and
collect same under this mortgare with interest at the same rate charged upon the principal indebtedness, .

>

And the Mortpagor does herchy assign, set over and trensfer unto the srid PALMETTO SAVINGS AND LOAN ASSOCIA- .
TION OF LAURENS, its successors and rssisns, nll rents and profits Accruing from the premises hereinabove set Torth ns sdditional
security for the mortgare indebtedness, and if at any time any part of said debt, interest, inswtnee premiums or toxes shall be due
and unpaid, said Associntion may (provided the premises hereinubove deseribed sre occupied by a tenant or tenonts) without further
proceedings, take over the property and collect gnid renis and profits and apply the same ta the payment of the indebtedness, insur-
ance premiuwms, interest and principal, without linbility to account for rnything more thun the rents and profits actually collected less
reasonakle eosts of collection; and should szid premises be occupied by the Mortgagor ond the payments hereinabove provided for
become past due and unpaid, then it is ngreed that the Association, its succesrors rnd easigns, may apply te sny Judge of the Circuit
Court of the State of South Carolina at Chumbers or otherwise for the appointment of a Receiver, with cuthority to take charge of
. the mortgaged premises, designate a reasonable rentnl to be paid by the Mortgapor, nnd colleet the same, ond npply the net proceeds
thercof, nfier the payment of costs of collection, upon scid indebtedness, interest, taxes or insurance premiums, without lia hility to
-recount for anything more than the rents and profits nctually collected. The rirht is reserved unto the said Association to have o
- Receiver appointed by 2 Court of competent junsdiction at all times upon defauit in the payment of any of the monthly instzllments

herein provided for.

- 1t is nlso agreed that if at any time the sald Associntion should vcce‘)t any prepayment of the prinecipr] indebtedness due
hercunder, that such ncceptance of prepayment shall not constitute n wriver by said Association of any of its rights under this mort-
gage or the note secured thereby, nor obligate the said Association to accept further prepayments of the principal indebtedness,

And it is agreed that, at the option of the Assecintion, herein, one-twelfth (1/12) of the yearly taxes, fire nnd life insurance
premiums (where the Associution 1s designated beneficiury) sholl be paid to the Associntion on the first day of each month with the
mstallments of principal and interest rs herein provided for, which ameunts shell be held by the Association and applied to the pay-
ment of the taxes and insurance premiums on the due dales thercof, without any liability on the part of the Associntion to pay in-

tercst thereon.

And it is further agreed between the partics hereto that all lighting fixtures, wiring and decessories thereto, all_heating ap-
paratus, including gas hepters, hot water tanks, furnaces, circulating heaters, and sll equipment in connection therewith of every
nature or kind, and all fences, including gates, and alrleéJlumbing fixtures and connections thereto, shall he deemed fixtures apd a part
of the real estate herein described, and shall be secu by this mortzage whether such fixtures were atiached prior to or after the

exccution of this mortgage.




