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. ' . . .
' OLLIE FARHSWORTH
xuow ALL MEN BY THESE PRESENTS, Dated ... August . ..19.7.0...__..--. N R
WHEREAS, the uaderalgned ._.---.Er.anc‘.is.-M._..Balue..Zi, ‘ -jﬁ & SO S,

ruid.lng in ,.-...GI.-?.D.YJ.J-.L@ e rim——— —— — Counly, Suuu: Carolins, whon post office lddnu )
. 1w 120:-Westyood Drive, Simpa eeeieien e s South Carolina 29681
herein called ‘‘Borrower,’”” are (i) justly Indebled to the Unlted Sulep of 4 America, acting through the Farmers Home Mm!nlllnuon,
United States Department of Agricultare, herein called the ‘‘Government,’” as evidenced by one or more cerfain promisaory note(s) or
.assumption agreement(s), hereln called ‘‘note’* (If more than one note Is deseribed below the word *“pote’ as used hereln shall be
constraed as referrisg to each note singly or sll notes collectively, an the tontext may require), said note being executed by Borrower, -
belng payable to the order of the Gavernmenf in Insiallments ss specified thereln, authorizing .ccalemtlnu of the entire lndeblednau at
tha option of the Govcrnment upon any default by Borrawer, and balng further ducdbcd as follows; e

. , . o : Annual Rate . Dus Date of Final’
Date of Inacﬂmmt ] . Principal Amoun! L L of Intereat Installment .

August 25, 1970  $15,900.00 _6%% . August 25,2003

- and .
WHEREAS, the note evidences a loan to Borrower In the principal amount apecified thereln, made with the purpose and intention Jhat
the Governmenl, at ln\y time, may aasign the note and Inlura the payment thereof pursuant to the Consolidated Farmers Home Admlnlslullon

Act of 1961, or Title V of the Housing Act of 1949; end
" WHEREAS, when payment of the note is insured by the Govemnment, it may be ansigned from time to time and each’ halder of the insured

nole, in turn, witl be the Insured lender; and
WHEREAS, when payment of the note is Insured by the Govemment, the Govemnment will execute and deliver to the insured lcnder nlong
with the note an insurance eadorsement insuring the payment of all amounts payable to the Insured lender in connection with the loasn; and

- WHEREAS, when payment of the note Is insured b H the Govqrnment, the Govemment by agreement with the insured lender et forth in the ;
insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the ““anausl charge’; and

WHEREAS, a condition of the insurance of payment of -the note will be that the holder will forego his rights and remedies against
Borrower and any others In connection with the loan evidenced thereby, as well as any benefit of this Instrument, and will accept the
benefits of such insurance in lieu thereol, und opon the Government's request will assign the note to the Government; and
WHEREAS, it ls the purpose and intent of this Instrument that, among other things, at all times when the note Ia held by the Government,
o in the event the Govermnment should assign the instrument without innurance of the note, this instrument ahall secure payment of the note;
but when the note is held by an insured Iender, this lnstrument shall not secure payment of the note or attach to the debt evidenced thereby, :
but s to the note and such debt shall constitute an indemnily mortgage to secure the Government ageinst loss under its lnnurance endorse- i

ment by reason of any default by Borrower:
NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note ln held by the Govemmenl, or In the event the
Government should assign this instrument without insurance of the payment of the note, to secure promp! payment-of tha note and any
renewals and extensions thereof and many agrecments contained therein, including any provision for the payment of an Insurance or other
charge, {b) at all times when the note is held by en losured lender, to secure performence of Borrower's_agreement hereln to indemnify and
save harmless the Government against loss under [t insurance endorsement by reason of any default by Borrower, and (c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, gs hereinafter described, 3

and the performance of evctéscovennnl and agreement of Bortower contained herein or in nn& Iuﬁ Jementar

agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASS! TO TH
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IR THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF
(type descripuon in Capital Letters):

ALL that lot of land with the buildlngs and improvements thereon situate
on the- southwest side of Westwood Drive, near the Town of Simpsonville, ]
Austin Township, Greenville County, South Carolina, being shown as Lot :

- No. 41 on Plat of Section 1 of Westwood Subdivision, recorded in the
R.M.C. Office for Greenville County, South Carolina in Plat Book &4~F
at Page 21-and hav1ng, accordlng to said plat, the follow1ng metes and
bounds to-wit; - '
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