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Boy VT .Couaty, South Carolina, whose post office.

—emcdeeenueim-Ba ko Eounkain. Lon, o e enei - SOU Caroline 29844 .

d “Borrower,’” are (is) fustly Isdebted fo, the United States -America, scting through the Fumers Home Adxialnlllrluon,' e

tes .Depariment of Agricaiture, herein. called the HGovernmenl,"” as_evidenced by one or more certa promiwsory nole(n) or

tior eement(s), hercin-called **note” (if more’ than onglnote 18" descrided below the word .“'note’? as used hereln shall be -

construed as referring to” each note singly -or all nolex collectively, as the context -may require), sald note belng oxecuted by Borrower,

belng payableto the order of the Govemtment in instalfments as specifled therein, avthorizing accsleration of the entire indebledness at

the option of the Government upon any default by Borrower, ond belng furtheF described wa follows: . .. .o 0. RN

Date of Instrument 4" - . . . Principal Amownt -~ ULt efinterest’ ) tnatolimens

'
B ' S

-~

 August 24, 1970 $15,000,00 . . .. 7 1/4 August 24, 2003 ' .

* -
o ' . ‘ and

WHEREAS, the note evidences a loan to Borrower In the principal amount specified thereln, made with the putpose and intentlon that
the Government, at mv time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Titie V of the Housing Act of 194; and B _

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and each holder of the Igsured
note, in tum, will be the insured {ender; and .

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the jnsured lender along
with the note an Insurance endorsement lnsoring the payment of all. amounts payable to the insured leqder in connectlon with the loan; end

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender set forth In the
insurance endorsement may be enlitled to a specified portion of the payments on the note, to be designated the “*annual charge'; and

WHEREAS, & condition of the insurance of payment of the note will be that the holder will forego bis rights and remedies against
Barrower and sny others in connection with the losn evidenced thereby, a3 well s any benelit of this instrument, and will accept the
benelits of auch Insurance [n Heu thereof, and upon the Government's request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at afl times when the note is held by the Govemment,
o7 in the eveat the Government should assign the instrument withont insurance of the note, this instrument shali secure payment of the note;
but when the note is held by an insired lender, this instrument shall not secure payment of the note or altach Lo the debt evidenced thereby,
but as to the note and such debt-shall constitute an indemnity mortgage to secure the Govemment, against loss under its insurance endorse- -

" ment by reason of any default by Borrower: : :

NOW, THEREFORE, In conslderation of the foen(s) and () at all times when the note is held by the Govemment, or.in the event the
Government should assign this instrument without insurance of the paymeat of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any mgreements contalned thereln, including eny provision for the payment of an Inaurance of other
charge, (b) at all times when the note is held by an insured lender, to secure perfarmance of Borrower's sgreement herein to indemnify and
save hammless the Govemment againat loss under its insurance -endorsement by teason of any default by Borrower, and (¢) in any event and
at oll times to secure the prompt payment of all advances end expenditures made by the Government, with interest, as herelnafter described,
and the performance of “"é covenant and agreement of Borrower contalned herein or In an& suﬁ lementar
agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, REL EASE, AND ASSIGN EITO TH
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF
-(type description fn Capital Letters):

"ALL that piece, parcel or lot of land lying, being and- situate in
Dunklin Township, containing 1.03 acres, more or less, according to
a plat_ and survey made by C. O, Riddle,; Surveyor, in June, 1970, and
having, according to said plat the following courses and distances,
to-wit; : . :

] L. the Dav_enton Road, joint . .
corner with other lands of Otis E. Barker, and running thence with the
center of said road N. 59:02 E. 142.3 feet to an iron bolt; thence with

the goint line ‘of other lands of Otis E. Barker S. 47-10 E., crossing
' ‘ . : _FHA 427-1 Sc. (Rev. 9=18-69)
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BEGINNING at an iron bolt in the center' of




