.be’is Tawfully. seized. of um)_;gmlm hmmbove deseribed in fee ufmplo;j SRR
N e_bsolute, that he. hns good’ rtght and’ hwful authorlty to. sell, ‘conveyy-or, encumber the same, ‘and that the prem- -~ -
* ises are free and clear of all Hens ‘and ‘encumbrances wbaboever.,'fheMortgagor&uthereovennnutownmntand L
forever “defend all and singular-the promises tnto the Mortgiges” forever, from - and agatmt tho Mortgngor and.‘ )
_aﬂpmomwhomsoeverlawfullydnhningthoumoranyputthereof : S L
' _-_.'I'he Mortgegor covenants. nnd egmu ufol]owr 5 PR
‘1. That he: willl: promptly pay the prindpal ok and: Interest on ‘the indebtednecs evideneed brthe 3aid note,, B
_nt t.he Himes and in the ‘manner therein pmvfded or iy modiﬁed pr~extended by mutual agreement in writing. =
L 2. That thls mortgage shell secure ‘the Mortgngee foe: such further sums as may be sdvanced herenfter at the-, Sl
optlon of the’ Mortgngee, for the’ payment of taxes, insurance premiums,. ‘public "assessments,  répairs or other . : . oo
- purposes pursuant to’ the ‘covenints’herein, and alsp; anyfurther loans, advances, readvances-or credits that may . - -
.- bé made hereifter.to the: Mortgagor by the- Mortgagee, and ‘for ‘any other or further’ oblignﬂon or indebtedness - * R
"dué to the Mortgagee by the Mortgagor at any time" hereafterv ‘and that™ all sums so-advanced shall bear interest: - - -
“at the same Tate as, the Mortgage debt ‘nxid shall be-payable on demand of the: ‘Mortgagée, unless otherwise pro- -
- vided in writing; and’ the lien of this mortgage securing such advanwe nnd readv;mees shall be superior to the'
. nghts of the holder of nny interven.{ng Iren or. encumbmnoe e

: -8 W”thout nffechng the Hebility ‘of any perfon’ obhgated for the pnyment ot' any - mdebtednecs secured ‘
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
~in writing, the Mortgagee may at-any fime, without notice or consent; make any agreement extending the time_ :
or otherwue altering the terms’ of pnyment oE the indebtednm secured hereby : :

4 That he will- lceep the improvements row e:nsting or héreafter erected on'the mortgaged pmperty insured -
.. ay may be requ[red from time to: time by the Mortgagee agninst Joss by fire and other hazards, in such amounts
s may.be required by the- Mortgagee. and in ‘companies acceptable to it, and that he does hereby assign to the
Mortgagee all such polfmes. and that all such policies and renewals thereof shall be held by.the Mortgngee and
have nttnched thereto Toss payable clauses in favor of, and in form acceptahle to the Mortgagee. e -

5. ‘That. he will lceep all improvements now existing or. hereafter erected- upon the meﬂgaged property in

. good repnir and, in the:case of & construction loan, that he will continue construction until completion” without

. interruption, and should he fall to' do s0, the Mortgagee may, at its optxon. enter upon said premises, make what.
.. ever Tepairs are, neeessary, including the eompletion of any construction work underway, and charge the expenses -
for such rep:un or the eomplehon of such eonstruction to the mortgage debt. L '

0 “That' the Mortgagee may require ‘the maker. eo-maker or endorser of any indebtednms secured hereby to
enrry life insurance upon himself in a sum suiHc:ent to pay all sums. secured by, this mortgnge, designating. the -
Mortgngee as beneficiary thereof,and, upon Iar’]ure of the, Mortgagor to pay the premiums therefor, the Mort-
© gagee may, at its ophon pay saId prermums, and sll surns 50 advanced by the Mortgngee sball become a part '

nf mortgnge debt. ‘
"7. That, together w:th and in addrtion to, the monthly payments of prineipal nnd interest peyeble under the e
terms of the noté secured hereby, he will payto the Mortgagee, on the Brst day of each month, until the indebted- -
 ness séctred hereby Is: paid in full, a sim equel to onetwelfth of the annual taxes, -public assessments and insur- -
I ance premiums, ds estimated by the Mortgagee, and, on the failure ‘of the Mortgagor to pay all taxes, insurance
"', premiumy and public. nssessments the Mortgagee may at its optron, pay serd items e.nd charge ell advencee thete- -

for to the mortgage debt. .

-8; 'I'hat he hereby assigm all the rents, issues, and proﬁts of the mortgaged premises from nnd a&er any de- -
fault hereunder, and. should legal proceedings be instituted pursuant to-this ipstrument, then the Mortgagee shall -
.have the right to have a receiver, appointed of the rents, issues, and profits, who, after deducting all charges and
- expenses attending such proeeedings and the execution of his trust as recerver, shnll apply the resrdue of t.he rents .
ism&s, and profits, towa.rd the payment of the debt secured hereby, - 0o -

9 Thnt, at the ophon of the' Mortgngee, this mcxtgage shall become due and payahle forthwith if the. Mort- C

gor shall convey awny said: mortgaged. premises, or if the title shall-Become vested in‘any other person'in ény
. manner. whatsoever other than by death of the Mortgagor, or, in'the case of a construction loan, if the Mortgagor
- shall permit work on’ ‘the “project to become and rmnain inten'upted for a per{od of ﬁfteen (15) dnys without tho -

' written eonsent. of the Mortgagee e ‘
10. It is agreed that the Mortgagdt shnll hold end enjoy the premises above eonveyed until there 15 a default_ .
under this mortgage or in the note secured- hereby. It is the true -meaning of this instrument that if the Moit- .
*.-gagor shall filly perform all the terms, conditlons, and covenants of thismortgnge, and of the note secured hereby, - -
that then thfs mortgage shall be. utterly null and ‘vold; etherwise to remain in full force and virtue. If there is.a . -
defeult in gny of the terms, ditions or eovennnts of this mortgage, ‘or of the note secured herehy. theu atthe . - -
. optxon of the Mortgagee all suzu then owing by the Mortgagor to the Mortgageo shall become immediately, due
- and. payable and: this mortgage may. be foreclosed Should any. legal proceedings be instituted for the foreclosure .
. of this mortgage, or, should the Mortgnges | Become 4 party to any suit involving this Mortgage or the title to the
- premises ¢ described herein, of “should. the debt secured hereby’ or-any. Part thereof.be placed in the hands of an"
S attorney atJaw for collection by siit or otherwise, all costs and expéiises incurred by the Mortgagee, and a reason- : . e
sl ghle attorneys “fec,-shall’ thereupon bedomme. due and payable immedlntely or’on demand, at the option of the T
o Mortgagee,rns 2 pnrf ‘of the’ debt secured thereby,f,and,may be.recovered end eoIlected hereunder B




