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I unrntia Rnnnptt i R ie NESSRAPLEIN ! tho orlzlunl aum of

B L i o " . .4- N ,_,“‘.",
. .Intcrcnt ‘at tha rato of ; ‘ ""% and sbcured by n :first mortgase on tha premlkes baing known ns MY W - .
D. Gower Estates . 1114 SEAARTRAE SR G whfch is rccordcd I the MG nfﬂce tor
EERAPIEDS o 35 9 . titlo to, wh:ch propcrty is now{ belng trnna!cn'cd

] Grccnv:llc County in MOGJ ool: a
- to the underaigned OBLIGUR(S) who hns (have) am:eed to assumg sald martme—!oan and, to pay the balaree due'thercon: and’
WHEREAS tho ASSOCIATION has ngreed: to said tranefer of ownership of the mortgaged. nren}lscs ta the OBLIGOR and his. .
assumption of the mm-tguge lonn, provided the intcrcst rn.te on the bnlnncc duu ls incren.aed irom % toa nresent

: mto of : '8 m. and .can bo escnlntcd as hcreinaﬂcr 5tn.ted

.. NOw, THEREFORE this am'ecment mnda and’ entered into this - 1 3thday it - August 8 19 70 by nnd betwet!n
the ASSQCIATION, na mortragee, and Rath E.. Armstrongand Marv S Arms!rong—- 3 _
GOR, L SO -1

s assuming OBL _
o WITNESSETH

In consideration of the nrcmises and the further sum of $1.00 paid by the ASSOCIATION to tho OBLIGOR. rccelnt of whlch is

hereby acknowledged, the undersigned parties agree as follaws: 28 635 84
(1) That the loan balnncc nt the time of this: nssumptlorf ] s_...s_..__q._.___. that the ASSOCLATION is presently incrcaa-

ing the interest rate on the balance to ——8—-—-%. Thut the OBLIGOR ap;rees to rcpny‘nmd obl:gat:on in monthly lnstnilmnnts
of $ 268, 84 each with payments to be npplied- first to Interest nnd f,hen to remaminz 'pnm:ipal balnnca duo from month to o

" month with the firat monthly payment being due Augugt 1 - -~ . 19 70.‘
2) THE UNDERSIGNED ngree(s) that the nforesaid rate of interest on this oblizat!on may from tlmc to t.!me ‘in f.hn dlscret!on

(2)
of the ASSOCIATION be increased to thu mnmmum rate per annum permittcd to bc chnr;:od by tho. thon npphcnblu South Carolina

law, Provided, however, that ln no evont ahnll the maximum rnte of mterest cxcced EJEht : ‘8 ye }%o per annum en -
the balanco' due. The ASSOCIATION ehnll send written - rietice of any increase in.interest rates to the !n:st known nddress of the =
ODBLIGOR(S) and such increase shall become. effective thirty. (30) doys after wrilten notica is mailed; It Is further agreed that the -
* monthly installment pnyments may be ndjusted in proportion to ineréments: In’ interest tated .to allow-the’ oblxgutmn to bu rehrcd
in fuli in substantially the same time ds would have occurral prior to.any esealation in intdrest rate, . :
3) Should any installment payment become due for s peérlod in excess of {16) fifteen days, the ASSOCIATION may co]]ect a
“LATE CHARGE" not to exceed nn amount equal to five per centum. (5%) of any such Pnst due instaliment payment. . S
(4) Privilege is reserved by the obligor to make additional payments on the.principal balance assumed nrovadmg that such pay- ' -
ments, including obligatory prmc: al payments do not in any twelve (12} month period beginning. on the nnniversary ¢f the assumption
exceed twenty per centum (209%) of the original principal balance nssumed. Further privilepo is reserved to pay in excess of twenty - -
per centum (209 ) of the orlmnnl principal balnnee assumed upon payment to the. ASSOCIATION of a premium equal to slx (6)
meonths interest on such excess amount computed at the then prevailing rate of ‘interest according to the terms of this‘agreement
between the undersigned parties. Provided, however, the entire balgnce may be paid in full without any additional premium durmg any

thirty {30) day notice period after the ASSOCIATION has given written notico that the intercst rate is to be esealated.
(5) That oll terma and eonditions as set out'in tho note.nnd mortgage shall continue in fult force, except ns modifled exprcasly by

,.-,.«‘

this Agreement
{6) That this Ap;rccment shall bmd Jointly and scvcmlly the successors nnd nssigns of. the ASSOCIATION and OBLIGOR his

heirs, guccessors and nssign . ;
IN WITNESS WHL‘RE Ke partfcs hcrcto lmve set thelr hands and sen]a thl's 13th . day of AuEuSt , 19— 70.

. o ) .
_ . L FIDE;A)IT ynéjg( {@ LOAN ASSOCIATION

' g = - . e J) i —___(SEAL)
&%(\m\w ‘ (SEAL)

mwgfz ,4/,04%2;5;\—

( SEAL) '

A_ssuminu OBLIGOR(S)

CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration: of Fidelity Federal Savings nnd Loan Association’s consent to the nssumptmn Lllncd above, and in further :
)2/2& as transferring OBLI-

consideration of One doller ($1.00), the receipt ‘of which Is hereby ncknowledged, I (we), the unde
d thcreby.
¢

GOR(8) do herchy cunscnt to the terms of this Modlﬁcatmn nnd Assumptio Agraement and

P

)

_(SEAL)

(SEAL)

(SEAL)

Trnnsferrlng OBLIGOR(S)

STATE OF SOUTH CAROLINA ) =~ o _ PROBATE'

COUNTY OF GREENVILLE ) ’ : o .
Personully nppcarcd before me the undersigned who made onth thnt. (s)he snw___all_p_artles

algn, seal und daliver the foregoing Amcment(s) and thnt (s)be WIlh tho other subscribing thnesa w1tncssed the execution thcreof

SWORN to before me this S
Q ay of Aygust ,19' 70 Do
ﬁdx ol fSEAL)
W Pub]ic fur/Siouth Carollnna,
”‘””R““'“ m “ﬁ Pfécorded Auguat 13, 1970 a.t 10 £ 6 A. H. ” #3606




