.

together with all-and singular the rights, members, hereditaments, and appurtenances to the sald premises belonging or in any wise incident
. or appertaining; - : . o i . '

TO HAVE AND TO HOLD all and singular the said premises unto the seld WACHOVIA MORTGAGE COMPANY, its suc-
cessars or assigns, forever, and the Mortgagor does hereby bind himself and his heirs, executors, administrators, or assigns to warrant
and forever dc[end' all and singular the ‘snid premises unto the sasid WACHOVIA MORTGAGE COMPANY, its successors or assigns,
from.and against him and his heirs, exccutors, administrators, or pssigns, and all other persons whomsoever lawfully elniming or to claim
the seme or any part thereof, : .

PROVIDED ALWAYS, NEVERTHELESS, and it Is the true intent and meaning of the parties to these presents, that if the said
Mortgagor does and shall well and truly pay, or cause to be pald, unto the said WACHOVIA MORTGAGE COMPANY, its successors
- or assigns, the said debt or sum of moncy aforesaid, with interést thereon ns nforcsaid, and shull perform tho covenants herein con-

tained acording to the true intent and meaning of sald Note and this Mortgage, then this Deed of Bargnin and Sale shall ccase,
determine, and be utterly null and void; otherwise, it shall remain in full force and virtue, B .

L THE MORTGAGOR COVENANTS AND AGREES that he will begin construction of Improvemnerits not later than.. Augu
onth._, 19._29...; will continually proseeute the work and will complete and pay for said improvements on or hefore

- Febrt{ar);zo ey 1971 -3 and that the funds to be advanced hercin are to be wsed solely in the construction of said
Improvements in accordance with a building loan agreement between the Mortgagor and WACHOVIA MORTGAGE COMPANY, dated

the 10th —.day of . August . 1970. which building loan agreement is incorparated herein by 1eforence
to the same extent aud cffoct as if fully set forth and meade o past of this Mortgage. In the cvent of any default in any of the covenants:
or ngreements contained in the building Inan agreement ahove referred to, or.in this Mortgage, WACHOVIA MORTGAGE COMPANY,
may, at its option, defer foreclosure procecdings and may take action under and lovoke the rights and remedies provided in said building
loan agrecment and in this Morgage. .

2. AND IT IS HEREBY COVENANTED, by and between said partics, that the said Mortgagor, his heirs, executors, administrators

or assigns, will pay said Note with interest thereon as the same becomes due and pa able; and will pav all taxes and assessments on said
lands and premiums of insurance against said premises before the same become clinquent, and will keep all fences, buildings, and
other dmpruvements now on said premises, and hereafter put thereon, in good condition and repair and will do ne act by which the
vialue of sid premises may be fmpaired. .

3. AND IT IS FURTHER COVENANTED that the said Martgagor, his heirs, cxceulors, administrutors, or assigns, will insure
the buildings on said premises against loss by fire and extended coverage for their insurable value in some seponsible insuraice company,
approved by the sald Mortgagee, ils successors or assigns, with loss, If any, payable to the said Martgagee, iIs successors or nssigng, as
l|?u:‘r interests muy appear, and deliver the policies of insurance to said J fortgagee, and if any more insurance is taken on the propery
that all policies for same shall be delivered to said Mortgagee and loss made p.-lyuhic' to said Mortgagee, its successors or assiges, the same
a8 in the required policy, and in case the insurable improvements an said real cstate are destroyed or damaged by fire, or vxtended cover-
age, the said Mortgagee, its successors or assigns, shall have the right to apply the moneys collected from the insurance in payinent of
the debt secured hereby, whether due or not. . . ‘

4. AND IT IS FURTHER COVENANTED that if the said Mortgagor, his heirs, excentors, administrators, or asslgns, shall fall
to pay said taxes and assessments, or shall fail to procure and keep up said insurance, as herein ngreed. then said Mortgagee, its successors
- or assigns, may pay said taxes and assessments, and effcot said insurance, and charge the sum so paid against said Mortgagor, his heirs,
exccutors, administrators or assigns, and said premises; and the mancy so advanced for the payment of such taxes, assessients, Inserance,
or any charge of whatsoever nature on the property hereby conveyed shall be added to the mortgage debt, and  the repayment thercal.
with interest at the rate of seven per cent per annum, shall be sceured by this Mortgage, and shaﬁ! Ec forthwith due and’ payable; and
the sald Mortgagee, its successors or assigns, shall be subrogated to all the rights of the person to whom such payments have been made,

5. AND IT IS FURTHER COVENANTED that if the said Mongagor, his heits, executors, ndministrators, or assigns, shall make
such payments as herein specificd, then this Mortgage shall be void, but if the said Mortgagor, his heirs, executors, adminlstrators, or assigns,
shall fuil to keep any of the covenants herein conluined or to pay any of said moncys a3 they become due and payable by the terms of
the said Note, as stipulated to be paid herein, or if default be made in the payment of said taxes or assessments; or if default be made
in the said insuraoce agreement, as provided herein; or if Uie buildings and improvements are not kept in ?(md repair; or in the event of
the passage, after the date of this Mortgage, of any law deducting any lien therean fram the value of land for the purpose of taxation, or
changing in any way the laws now In force for the taxation of mortgages or debts secured by mortgage or the manner of the collection
of any such taxes, s0 as to affect this Mortguge, the whole of the principal sum secured by this Mortgage, lu‘izcﬂlcr with the interest due
thereon, shall, at the option of the said party of the second part. without notice, become immediately due and payable, and this Mortgage
ity bo foreclosed Tor the whale amount of ‘said moneys, interest, costs, tases, advancements, and utorney's fees.

0. AND IT IS FURTHER COVENANTED, by the Mortgagor, his heirs, cxccuntors, administralors or assigns, in order to more
fully protect the security of this Mortgage, he agrees that In addition to the monthly payments of principdl and Interest under the terms
of the note hereby secured, he will pay on the first day of cach menth, or on the due date of monthly payments of prineipal to WACHOVIA
MORTCAGE COMPANY, or to its duly authorized agent, a sum equal to one-twoelfth of the known or estimated {by WACHOVIA
MORTGACE COMPANY,) yearly taxes, assessmenbs and  insuranee premivms o or against the mortgaged premises,  WACHOVIA
MORTCGAGE COMPANY, shall hold such paywents, without obligation to pay interest thereon, and shall o ly the same to the payment
of taxes, asessments and insurance premivms as and when due. I the total of such monthly payments sha F(‘Xl‘.‘l.‘[‘[! the nmount needed,

the excess shall he for future needs: but, showld such monthly payments al any time fal to provide sulficient funds to pay taxes, assess-
ments and insurance premivms when due, then the Mortgagor shall, upon  demand, pay o WACHOVIA MORTGAGE COMPANY. the
amownt nevessary to cover the deficiency. When the Mortgagor shall have paid the note, swenred by this deed of trust, WACHOVIA MORT-
GAGE COMPANY shall refund to the Mortgagor any excess funds accrmulated herounder. In the event of a foreelosure sale of the mortgiged

premises, the WACHOVIA MORTCAGE COMPANY, may apply any balance remaining of the funds aceumulated for the above purposes
to the payment of the said note.




