herelnabove deleri‘hed in fee rimple‘ 5

- Y ) . . I l »
bsolute ‘thét he hu good ﬂ@t ind h\yful Au‘thoﬂty to: sell.reonvey, of ecumber the same, and that the prem- - -
 ‘fsedare froe and clear of all lens ind-encumbraiices whatioever: ‘I'heMo:tgngorfuxtha-mvmnutownmntand',.-'f"f“-{

K forever defend all andsingti'-ar the_premiser unbo the Mortgngeo forever, from;and dslhnt the Mortgagor nnd
' onyportthereof." ST

. B That he will prompﬂy PﬂY the principal Of nnd interest-on the indebtedners evideneed hy the said note.

i at"the times and In the manner therein provided, or a.r modiﬂed or extended by mutunl ngreement in writing

°2. “That this’ m"ﬁEﬂgB shall secure the Mortgagee for such further sams 45 mny ‘be edvenced hereaftm-, atthe.

orpt:ton of the Mortgagee for the ‘payment of taxes, insurance premiums, ‘public nssessments, repairs or other -
- purposes pursuant to the' covenants- heréin, and ‘also - -any further loans, advances, readvances-or credits that may - |
-~ be made hereafter.to the. Mortgagor by the Mortgngee, and- for' any other or further obligation or indebtedness
due to the- Mortgagee hy the Mortgagor at ‘any time hereafter; and that oll sumis so advanced shall bear interest
‘it the.: sama rate zs. the :Mortgage 'debt nnd shall be payzblé on demand of the Mortgagee, unless otherwise pro-

- vided i writing; and, ‘the ‘lien of this mortgage securingsuch ndvnnees nnd readvences shall be Superier to the - Lo

rightx of the holder of dny wtervening lien.or encumbrance..

8. Without- affeeting the liability- of any person obligated for the pnyment of any indebtednﬁs secured -

herehy, and without affecting the rights of the Mortgagee with respect to any security not expressly released - -
‘in writing, the Mortgagee-: may.at any time, without niotice or consent, make any agreement extending the time

or otherwire nltering the: terms of payment of the indebtednecs securcd hereby
" _4 That he will keep the improvemenﬁ now e:dstmg or herent'ter erected on the mortgaged property insured '

“as may be’ required from time to. time by, the. Mortgagee’ against loss by ﬁre and other hazards, in such amounts - . .

".as may } be- reql.ured by ‘the Mortgagee, and in’ companies dcceptable to it, and that he does hereby assign to the
Mortgagee all such; pohcres, ‘and that all such ‘policies and renewals thereof ‘shall be held by the Mortgagee and'f.
have nttached thereto loss payable clauses in favor-of, and in form acceptable to .the Mortgagee.. - . -

5, That he will keep all improvements now' existing or hereafter erected upon the mortgaged property i -

good—reparr and, in the ‘case of a ‘construction loan. that he- -will continue construction until completion without
interruption,. and should he: fail to do so, the Mortgngee may, ot its option, enter upon said premises, make what- -

~" "ever repairs are necessnry‘ including the comipletion of any construction work underway. and charge the expensea .

for such repairs or the" completion of such: construction to the' mortguge debt. - - -

el 6 That the Mortgagee may - require the maker, eo-maker or endorser of any indehtedness secured hereby to‘. URpsov

earry hfe insurance upon himself in'a sum ‘sufficient to pay all sums secured by this ~mortgage, designating the .
Mortgagee as beneﬁcrnr_y thereof nnd .upon failure of the Mortgngor to pay the premiums therefor, the Mort-
gagee may, at its’ optron pay said premrurm. and all sums 50 advanced by the Mortgagee shall beeome a part :

of mortgnge debt. : . _

YA Thnt, together with and in addrhon to. tbe monthly payments of pﬂncipal and interest payable under the :
terms of the note secured hereby, he wxll Pay to the- ‘Mortgagee, on the first day of each month, until the indebted. -
" ness. secured hereby is paid-in full,'a sum equal to one-twelfth of the annual tnxee, public essessments and {asur--
ance premiums, as estrmated by the Mortgngee, and, on‘the failure of the Mortgagor to pay all taxes, insurance _
premmms and- public essessmentr the Mortgagee may nt its option, pay shid rtems and chnrge all advxmeee there-. :

for to the. mortgage debt, .

8 That he hereby assigns all the rents isues, and proﬁts of t.ho mortgaged prermses from snd nfter any de

faujt hereunder, and. should legal proeeedingr be inshtuted pursuant to this instrument, then the Mortgagée shall
hnve the right‘to, hnve a: receiver appointed of the rents, issues; and proﬂts -who, after deducting all charges and.
expenses attending such proceedings 1 ‘and the exccution of his trust as recerver, shall epply the residne of the rents,
issuec. und proﬁts, toward the. payment of the debt secured hereby : _
g, That, it the oplion ef the Mortgngee, this mortgnge shall beeome due and payable forthwith if the Mort

'gor ‘shall convey ‘away’ “said mortgeged premises, o if the title shall become vestéd in any other person in any
m:mner whatsbever- other than by death of the Mortgagor, or; in the casé.of a construction loan, if the Mortgagor :
shall pemrit work on the project to. beeome and remain intermpted for 4 penod of ﬂfteen (15) dnys without t.he .

written consent of the Mortgagee el e o o
100 It is ngreed that the Mortgagor shell ho]d and enjoy the prermses above eonveyed until there isa default P
undcr this mortgage or in ‘the. note- secured- ‘hereby. 1t is the true meaning of this hrstmment that if the Mort-
gagor shall fully’ perform all the  terms, coniditions, and covenants of this mortgage, and of the note secured hereby,
that then. this mortgage. shall be uttérly. dull ‘and-void; ‘otherwise to remain in full. force and virtue. ¥f there is a
" default jn’ aity of the terms,’ .conditions ‘or covenants-of this mortgage, or of the note secured hereby, then, ot the -

“option of the Mortgagee,.all sums thed owing by. the Mortgagor to the Moitgages shall becomo immediately due R 5

" anid payable and this’ mortgage may. be foreclosed. Should . any legnl proceedings be instituted: for the foreclosure”

oE thrs mortgage or should the Mortgngee become a party to any “suit involving this Mortgage or the title-tothe . .’

*prémises described herein, of should the debt secured hereby, or any part thereof. be placed jn- the hands of an ¢
- .attomney: nt lnw for collection by suit or. othermse, all.costs and expenses incurredby the Mortgngee, and a reason-

.“able gttorney’s fee, shall thereupon become due’and. payable! immed.iately or on_demand, st the optron of. the"' . f‘-_”‘
3 :/Io:t;ngee,e:s a pnrt oE the debt secured thereby nnd may. bereeovered and eollected hereunder T




