Together with, eli and: singular, the rights, . members, heredttnments, and appurtennnces to the same belonging of in

‘any. way incident. or appertaining. and ‘all’of the ‘rents, issues, and piofits which may ariseqorbe had thereltom,
~and - including all. heatlng. plumbing. ‘and’ llghting fixtures and equipment now of hereafter sttsehed to or used in

- connection with the real estnte herein deecribed . : ; i Lo o

f ‘I‘O HAVE AND TO HOLD alI' snd einguiar the said premises ‘unt the Mortgn,gfe...tts succensors nnd assigns
orever. ] Lo _ St 2
’ ~The h!ortgagor covenants that he is lawfully seized ol’ the premtses hereinabove described in fee sirnple ab- e
. aolute, that he has good right anri lawful-authority to sell, _convey, or encumber the same,’ ‘and that the premises :
" are fre4 and clear of all liens and encumbrances whatsoever. - The Mortgagor further covénants to warrant and for-

" over defend all and’ singular the premises unto the Mortgagee forever, t’rorn nnd. egainst the hlortgagor snd all per- Lo

. sons whomsoever Inwiuliy claiming the same ot any pnrt thereof .

' The Mortgagor covenanta and sgrees as iollows, i PR S )
; 1. That he. wtll promptly pay’ ‘the prlncipal ‘of and interest on’ the indebtedness evidenced by the said note, at .
the times and in the manner therein provided Privilege is ‘reserved to pay the debt In whole, or in an amount equal
to-one or more monthly payments on the prificipal that are next due on the note, on the first day of any month prior
“{o-maturity; pravrded however, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prior to_prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
-at.that time |t.is insured under the provisions of the National Housing Act. he will pay to the Mortgagee an insur-
. ance premium charge of one per, centum (1%) of the origlnal principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium’ chargeswhich would have been payable if the mort-
gage hes continiied to 'be insured until moturity, ‘such payrnent to be applied by the Mortgegee upon its ob[igstion .
;10 the' Secretary of Houslng and Urban Developrnent on account oi rnortgage insurance. S

2, ’I‘hat, together with and in edditlon to, tho monthly payment’—‘ of principal nnd interost pnyable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
.18 fully paid the .following BUMS: o e e o s .

oy / SR ST
f

(a} Al nmount oumclent to provtde lhe hotder hereoi wlth fnnde to ply the’ no:t rnortguge inluranee prerntuen if t.htl instru-
mént and the note secured hereby sre insured, or m monthly charge (in lieu of s morigage. Insurance prernlum) l.l’ theyare

held by Wtew of Houslng and Urban Development. an tollows'

(I) If ‘and so long ‘as sn.l.d note of ‘even dote and thlu instrument are insured or are reinsured under the provtelons of the
- Nautlonal, Housing Act, an amount sufficiént to accumulate In the hands of the holder one (1) month prior to its due
.date the annual mortgage Insutance premium, in order to provide such holder with funds to pay such premium to the

) Secretnry of Housing and. Urbsn Dovalopment purlusnt to the National Houoing Aet. Il nrnended nndappiicnbie

Reguinttons thereunder, or ' 2 B . . . .

(l'I} If and eo long as ntd noto oi even dato aed thte i.nltrument are held by the Secrersry ol‘ lioustnz and Urbon De-

veloprncnt ] monthly chargo (in lieu of ‘s rnortgago Innursnce premium) which shall be in an amount’ equal to one-

U twellth (1/12) of ‘one-hatl (%) per ceatum of the uversgo outetlndlng balance due oo the note computed without taking
' h:to account dolinquono[es or propeyments.

o (b) A sum equel lo t.he ground rentl, ur lny. next duc, plus tho promiu:nl that will next bccomo duo nnd pnynble on policles
“of fire and other hazard insurance’ covertng the mortgogod property, plus tates und axsesaments next due on the mortgeged
" “property (all 48 estimsted by the Mortgagee) less all sums already pald therefor divided by the number “of months to elapse

) belore one (1) month prior to the date.when such ground rents, prernlum!. taxes, and assessments will become delinquent,
sneh lnms to be’ held by Mortglgoo in truat to.pay, uid ground rontl, prerniumn. taxeo. and apecial neeurnenu. and’

. _'-(c) All pnymento mentioned In the two preCoding subsections of this paragroph and alt pay‘tnenta to be made under the fote
.-, secured hereby shall be added together and the aggregaie amount thereof shall be pald by the Mortgngor each month in a
- slngle puymcnt to be applicd by the Mortglgen to the lollowtng items in the order set forth .

4y} premlurn chergel under, the contract of inaurenco with the Seereterv of Housing and Urbsn Development, or rnonthly .
. chargd (In lieu of mortgege insurance premiim); as the case msy be; . ) .
"{II) taxes; special assesaments, fire and other huerd insurnnce prlmtuml, TN
"(II) interost on théTnote secured hereby; and, . e P e e
_aln nmoruzation of the pri.nctpll ol‘ eaid note. - : vl

e ' Anv dgﬂclency in rhe amount of - any tuch ngg;regaro monthly payme'ﬁﬁhntl. uniess made good by lhu-Hoﬂglgor prtor to i

' the due date of the next auch payment, constitute sh event of dofault under this mortgage. The Mortgugee meay collect a
T foae charge’ not 1o exceed two.cents (2¢) for each doller ($1) of each psymenl more than [ifteen (15) days in arrears to
e cover the e:rtrn expcnno lnvolved in hmdll.ng dellnquent psymentl . i .

.

_ 3 Ii the total of the pnyments made by the Mortgagor under (b)of pnregrnph 2 precedmg shall exceed the amount
,cf payrnents actnslly made by the Mortgagee for taxes or assessments or.insurence premiums, as the case may be,
-such excess shall be credited by the Mortgagee on eubsequent payments to be made by the Mortgegor. If, however, ’
the rnonthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay taxes
and essessments and insurance premtums. when the same shall become due and payable, then the Mortgagor shall
- pay to the Mortgagee any amourit. necéssary ! to'make up the deficiency, on or before the date when payment of such
" taxes, assessments. or Insurance premivms "shall be due. If at any time the Mortgagor shallte der to the Mortgagee,
in‘accordance with the provigions: of the note secured hereby. full payment of the entire indébtedness represented
| theteby, the Mortgagee shall;-in computing the amount of such indebtedness, credit to the account of the Mortgagor
= afl psytnents made under the provisions of (4) of paragraph 2 hereof which the Mortgagee has, not become obligated
to pay to the Secretary 'of Housing and Urban Deveiopment, and any balance remaining in the funds accumulated
under the provisrona of (b) of paragraph 2 hereof li' there shdll be a default under any of the provisions of this =

. mortgage resulting in a pubiio sale ot’ the promises covered hereby, or if the property is othenvrse acquired aiter ..




