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0. CREENVILLE, SOUTH CAROLINA ~..° - | -
] . MODIFICATION & ASSUMPTION AGREEMENT ', = -
- . STATE OF S(‘)UTL'CAII{OL‘INA- ER Rt _' I . Loan Account No—DR=1782

COUNTY "OF 'GREENVILLE ' 7 ~* "2/ 7 oo 7
WHEREAS Fldel'lt:y Federal Shvingafﬁnri Loan ‘Aslocintion'ci]f Greenirlillc, South Carolina, hcrciﬁuﬁor. referred to as the ASSO-,
AR ) v . ! . - une
CIATION, is the er angd holder of ‘& promissory note dated - ] , executed by —:
i the oyn promiss 4= ‘ 352156 00

' . > ons tnﬂl_c- qn _OMpa_nfy —— - — in th'o"nrig'.{nal sum of § = bearing
“interest at the rate of"—s'—m—-—% ‘iny] sepured by o 1jrst mortgage on the premises being known as Lot 17 of
: Mdﬁtﬁon ‘t°! Knol.lwood ﬂEf ﬁts : SECt{On '3 ' —_ ——, which is recorded in the RMC office tor :
Greenville County in Mortgage Book 1095 , page 408 - - title to which property Is now being transferred f

to the undersigned OBLIGOR(S), who has (have) agreed to nssume sald mortgage Joan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged pnan_isgf/&: the OBLIGOR and his
assumption of th%??}“mme lozn, provided the intcrc_st rate on the _b_alnncn due I§ Increased from = % to o present

rate of - 7 e~—$, and can be éqcnlated_ ‘a8 hereinafter stated, . . ‘
NOW, THEREFORE, this ngreement made and entered Into this.__lg._ day of —J—U—]—y———-—-—. 19—7-0'—. by and between

the ASSOCIATION, ns mortgagee, and Henrt que v '
as assuming OBLIGOR, . | : .

- WITNESSETH: .

. In consideration of the premises and the further sum of $1,00 pald by the ASSOCIATION to the OBLIGOR, reccipt of which is

hereby neknowledged, the undersigned pariies agree as follows: 23.826.16 . 5
(1) That the loan balanee at the timie of this assumption Is § 2 . ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to —2ed L8 o, That the OBLIGOR ay:r.ces ‘to repay said obligation in monthly installments

' of $—-————1-9-5—-_§=2 each with payments to be.applicd first to lntérgst and then to remaining principal Lalance due from month to  ~

month with the first monthly payment being due _August 1 , 19 70 .- _
(2) THE UNDERSIGNED agree(s) that the nforesaid*rato of intercst on this obligation may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law, Provided, however, that in no event shall the maximum rate of interest exceed N-,/—A ( ¢t per annum on-
- the Lalance due. The ASSOCIATION shall send written notice of nny increase in interest rates to the last known address of the
« OBLIGOR(S) and such incrense shall become effective thirty (30} days after written notice is mailed, It is further ngreed that the
monthly instaliment paymenta may be adjusted In proportion to increments in intercst rates to allow the oblization to be retired
fn full in substantially the same time as would have cceurred priar to any esealation in interest rate.. .
(3)  Should any installment payment become dug for a peried in excess of (15) fifteen days, the ASSOCIATION may collect n
“LATE CHARGE"” not to exceed An amount equal to five per centum (557) of any such past due installment payment, .
(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal pnyments do not in any twelve (12) month period beginning on the anniversary of the assumption -
exceed twenty per eentum (20%2) of the oriinal principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (20%) of the original principal balanco assumed upon payment to the ASSOCIATION of o premium equal to six ()
months interest on such excess amount conmuted at the then prevailing rate of intercst according to the terms of this ngreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any ndditional premium during any
thirtyN0) day notice period after the ASSOCIATION has given wrilten notice that the interest rate is to be esenlnted.
. (5) That al! terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement, | .
(G} That this Apgreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, suceessors and nssigns.
IN WITNESS WHEREOQOF the parties hereto have set their hands and seals this _16th day of July CA— 19.0:

" In the E-fpsency:f:
(SEAL)

, y s Y4
- : o / %@_L&&ﬁf__"f ez lio (sav)
, | ' Loe S S

' P /:2/*-1—- (SEAL) l
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

. In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
congideration of One dollar ($1.00), tho receipt of which ia hereby acknowledged, I {we}, the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.
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(SEAL)

(SEAL)

(SEAL)

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) PROBATE
COUNTY OF GREENVILLE ) " ,. i
W.&'N Consitrioction

crsonally appeared befo the undorsigned who mopde onth that (s)he saw . e
. Eog’gagl.ﬂ Byi ) Esf&u!& aughﬁWZEH E?df’g CEr'S Ené‘ 4] del] ni fedevalsehingsosnd
sign, seal and deliver tfe foregoing eement(8) an t (8)ho with the other subseribing Witness witnessed the exeeution thereof,
70
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