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FIDELITY FEDERAL SA\G[E\I(E ,ﬁD{BRﬁOAN ASSOCIATION-
GREENVILLE soqm GAROLINA .

MODIPICATION & ASSUMPTION AGREEMENT ﬁ mi - _
Loan Account No, Jg 3_5 : -

"STATE OF S0UTH CAROLINA
COUNTY OF GREENVILLE . - S

WHEREAS Fidelity Federal Savings nnd Lonn Association of Greenvill é South Carolmu. hereinafter referred to ns the ASSO- .

%IAT&ON és the o&vncr and holler of a promlasory note dated CtOber . executed by Robert Lee -
ard and Linda Ward ‘ in tho original sum of $27 000.00 bearing )

interest at the rate.of .-—.-—.--—% and uccu.red by n firat mortgage c;n the premises being known as bot 29, Tara .
Avenue, Cunningham Acres, Greenvilie County, South Carolina - which s recorded in the RMC offica for =~ —

Greenville County in Mortgogoe Book 1107 T e 13 , title to which property i3 now being transferred

R

to the undersigned OBLIGOR(S), who has (have) agrecd to assume said mortgage loan and to pay the baiance due thercon; and
WHEREAS the ASSOCIATION has angreed to said transfer of ownershin of the mortgaged pren)!ses to the OBLIGOR and hia

asaumptlon of the mortgage lomn, provided tho interest rate on the balance due is increased from % to a present

rate of - ¢, and can be escalated as hereinafter ltntql 9 . Ju - 7 0 .
: ne
NOW, THERETFORE, this agreement ma nd pnterpd Into this dn of , 19 , by and between
rreement made pad gn Ff Orris - ‘ " -

the ASSOCIATION, as mort;:ngec. and - '
as assuming OBLI GOR . :

- ' WITNESSETH :
In consideration of the premises and the further sum of $1.00 paid by the ASSOQCIATION to the OBLIGOR, rccelpt of which is
hereby acknowledged, the undersigned porties agree as follows:
(1) That the loan balance at the time of this assumption is 26,328 87 _; that the ASSOCIATION is presently increas-
“ing the interest rate on the bnlance to -——8———% That the OBLIGOR agrees to repay said obligation in monthly installmenta
of $ 208.69 each with payments to be applied first to fnterest and then to remaining principal bnlancu due from month to

month with the first monthly payment being due !JU]V 1 19—2{1—-
2) THE UNDERSIGNED agree(s) that the aforesaid rata of interest on this obllﬁntlon may from time to time in the discrotion
n

(
of the ASSOCIATION be increased to the max:mum rate per annum permitted to be rgcd by the then applicable South Carolinn

law. Provided, however, that in no event shall the mnxnnum rate of interest exceed 9 ( 8 )% per annum on
the balance due. The ASSOCIATION shall send written notice of any inercase in Interest rates to the last known nddress of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed, It is further agreed that the
monthly installment payments may be ndjusted In proportion to inerements in interest ‘rates to allow the -obligation to bc retired
in full in substantially the same time as would have occurred prior to any escalntion in interest rate.. :
(3) ‘Should any installment lFnyment become due for a period In’ excess of (15) fifteen days,.the ASSOCIATION may collect a
SLATE CHARGE™ not to exceed an amount equal-to_five per centum (65) of any such Fast duo installment payment.
(4) Privilege i3 reserved by the obligor to make additional payments on the prmc:pn balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period -be gmmng- on the anniversary of the nssumption
- exceed twenty per centum (20%}7 of the original principal balarnce assumed. Further nru.rlllziﬁL o is regerved to pay in exeess of twenty
per centum (209%) of the original principal balance assumed upon payment to the ASSOCIATION of o preminm equal to six (6)
manths interest on such excess amount computed at tho then prevailing rate of interest sccording to the terms of this agreement
" between the undersigned- partics. Provided, however, tho ehtire balance moy be paid In full without any additional premium during uny
thirty (30) day notice peried after the ASSOCIATION has given written notice that the interest rate is to be escalated. o
{6) That al! terma and conditions as set out in the note and mortrage shall continue in full Iorce, except as modified expressly by -

this Agreement,
{6) That this Am‘cement. shell bind jointly tmd sc\rcmlly the successors - and assigns of the ASSOCIATION and OBLIGOR, hia

helrs, succesaors nnd asslgm .
' IN WITNESS WHEREOF the partics hereto have set thelr hnnds and seals this ~——2= 19th duy of June 10 70 '

Inmvt'——'

SAVINGS & LOAN ASSOCIATION

l o . _
- T _ B.Y /% ' s.'wTannDH-acfrsiEA-m .
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(SEAL)

Assuming' OBLIGOR(S)

CONSENT AND -AGREEMENT OF TRANSFERRING OBLIGOR(S) .

In consideration of Fldelity Federal Savings and Loan Asgociation’s consent to the assumption ou cd above, and in further

“consideration of One dollar ($1.00), the receipt of which is hereby nc}muwlcdgcd I (nEo), the undormm n%mg:demnz QRLI-
Agree cby.

GOR(S) do hercby consent to t.hu terms of this Modification and Auaumﬁﬁa
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: L : . " - Transferring OBLIGOR(S) S
STATE OF SOUTH CAROLINA ) L L

e S PBOBATE S . . ‘

COUNTY OF GREENVILLE )y . . S gy : C _ L ’

Pcrsonnlly appeared bcrore me the underslgnnd who made onth ﬂmt (a)hn‘snw : . M S

.__Robert Lee Ward and Linda T.- Hard Ca - .
sign, scnl and dehver the foregomg Agrecmer.t(s) and that (s)ho with thu othcr uuhscribing witneus w'itncased thu execut!on thereof.

T -

Notary Publlc fof South Cn.mllnn '
My commission expirca' 447179 -
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