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" KNOW ALL MEN DY THESE PRESENTS, Dated . July. 8,.1970 '
WHEREAS, the undersigned ... C8LVIN M, Simpson and -Carolyn L

HViILE

- coqnly. South Carolina, whone post oﬂa:gglg

et _— o o wemees s S0Uth Caroline 3
herein called *'Borrower,’’ are (I8) justly Indebled to the United States of Amerle : g through lh;'Flrmerl Home Adminis on,
Uaited States Department of Agriculture, hereln called the ‘*Goverament,” as evidenced by one or more certaln promissory note(s) or
assuniplion mgreement{s), herein called “note” (If more then cne noie Is destribed below the word ““note’ as used herein shall be
construed as referring to each note slagly or all noles collectively, as the context may requlre), said note being executed by Borrower,
deing payable (o the order of the Govemment in' instaliments as specified thereln, suthorizing acceleration of the entire indebledneas at
the opUon of the Government upon sny default by Borrower, and-being further deacribed as follows: - :

s | "~ . < Annual Rate . Due Date of Final

Date of Instrument .~ Principal Amount : oo of Interast Installment

July 8, 1970 $16,500.00 S e July 8, 2003

) . : ' and

WHEREAS, the nate evidences a logn to Borrower in the principal amount specified therein, made with the purpase and intention that
the Government, at nn‘r tme, may assign the note and insure the payment thereof pursuant to the Consolidated Formers Home Administration
Act of 1961, or Tite V of the Housing Act of 1949; and .

WHEREAS, when payment of the note is Insured by the Government, it may be assigned from time to time and each holder of the insured
nole, In tum, will be the insured lender; and . |

WHEREAS, when payment of the note Is insured by the Government, the Govemment will execute and deliver to the Insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and .

WHEREAS, when payment of the note is Insured by the Government, the Govemment by agreement with the insured lender setl forth in the
Insurance endomement may be entitled to @ specified portion of the payments on the note, to he designated the **annual charge'; and ;

WHEREAS, u conditlon of the Insurance of payment of the note will be that the holdet will forego his rights and remedies against ;
Borrower and eny others in connection with the loan evideaced thereby, as well as any benefit of this instrument, end will accepl the p
benefits of such insurance in lieu thereof, and upon the Government’s request will assign the note to the Govemment; ond 3

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all Umes when the note is held by the Govemment,
or in the event the Government should assign the Instrument without insurance of the note, this Iistrument shall secure payment of the note;
but when the nate in held by en Insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but =8 to the note and such debt sha!ll conslitute an Indemnity mortgage to secure the Government against loss under its insurance sndorge-
ment by reason of any default by Borrower; - - ot - - A g
: s NOW, THEREFORE, In consideratlon of the loan(s) and (2} at all times when the note fs held by the Government, or in the event the
: : Government should ‘sasign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any wgreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an Insured lender, to secure performance of Borrower's agreement herein to indemnlly and
save harmless the Government agelnat loss under it Insurance endorsement by reason of eny default by Borrower, and {c) in any even! and
at all times to secure the prompt payment of all advances and expenditures mode by the Government, with interest, as hereinafter described,
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‘ and the performance of t and agreement of Borrower contained herein or in aany supplementar
t sgreénent, BORROWER ‘DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN UNTO TH
" GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF 4

SOUTH CAROLINA, COUNTY(IES) OF ...
(type description in Capital Letters):

ALL that lot of land with the buildings and improvements.thereon situate
on the east side of Cheyenne Drive, mnear the Town of Simpsonville,
Austin Township, Greenville County, South-Carolind, being shown as Lot
75 on Plat of Section 1 of Westwood Subdivision, recorded in the R.M.C.
0ffice for Greenville County, South Carolina in Plat Book 4-F at Page

21 and having, according to said plat, the following metes and bounds,

to-wit: |
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