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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA . _ S . Loan Account No
COUNTY_ OF GREENVILLE SR . o

WHEREAS Fidelity Federal Savings and Losn Assoelation of Greenville, South Caroling, horeinafter referred to ps the ASSO.

CIATION, is the owner nnd_holder of a-promissory note dated , exeented by in
B Ve et i o of $-40,000.00  pearing _
interest at the rate of -tmq’j/q% and secured by a first mortgage on the premises being known as Lot 1, Section F

— Gower Estates, Wembly Road . — » which s recorded in tho RMC office for
Greenville County in Mortgage Book —__.115_0____.__. page __529 title to which property is now being transferred

to the undersigned OBLIGOR(E), who has (have} agreed to assume said mortgage loan and to pay the balance due thereon: and

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises e OBLIGOR &nd his .
assumption of the mortgage loan, provided the Intercst rate on the balance due is increased from v % to a present

rate of ' SSSS. %, and can be escalated as herelnafter stated, ' ' , . _
NOVW, THEREFORE, this agrecment made and entered into this —8— doyof ——JUne 19 7Q_ by ang'between -

the ASSOCIATION, as mortgagee, and ~W11liam L. Merrell and Patricis Merrell .
a3 assuming OBLIGOR, _ ‘ ' ; _ ) ] ‘

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

“hereby acknowledped, the undersigned parties sgree as follows: -
(1) That the loan balance at the time of this assumntion is $4.0,000,00__~; that the ASSOCIATION is presently increas.

ing the interest rate on the balance to ——~3=:L-7%. That the OBLIGOR agrees to repay said obligation in monthly installments .
of S—-3-08-,.73_::=_ each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the firast monthly payment being due -Tﬂl_y_' 1 : , 10 . ) : S
(2) THE UNDERSIGNED agree(s) that the nforesnid rate of intcrest on this chligation may from time to time in the discretion
of the ASSOCIATION be inc_rensed to the maximum Twte per annum permitted to be charged by the then applicable South_Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed J‘Iiﬁe"‘""""""'""t"g_" ¢ per annum on
the balance due for a period of sixty (60) months from the offcctive.date of such increase, Provided, further, thot after the expiration----- -

of said sixty (60) months, the maximum rate of interest shall not exceed — NIN@= == mo=mc=—n -91% per annum on the
unpaid Lalance. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the .
OBLIGOR(S) and such incrense shall become effective thirty (30) dnys after written notice is mailed. It Is further grreed that the .
monthly installment payments may be ndjusted in proportion to increments in intcrest rates to allow the obligntion to be retired
in full in_substantially the same time ns would have occurred prior to any escalation in interest rate, : .

- (3) Should any installment payment become duc for a period in excess of (16) fifteen days, the ASSOCIATION may collect &
“LATE CHARGE" not to execed an amount equal to five per centum (5% ) of any such past due installment pnyment,

(4) Privilege is reserved by the obligor to make additionzl payments on the vrincipal balance nssumed providing that such pay-
ments, including obligntory principal payments de not in nny twelve (12) month period beginning on an anniversary of the assumntion
exceed twenty per centum (209%) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (20%) of the original principal balance azsumed upon payment to the ASSOCIATION of o premium equal to six {G)
months Interest on such excess amount compnted at the then prevailing rate of interest sccording to the terms of thiz ngreement
e between the undersigned parties, Provided, however, the entire balance may be paid in full without any additionnl premium during any -

thirty (30) day notice peried after the ASSOCIATION has given written notice that the interest roteis to be cscalated, .
(5) That all terma and conditions ps set out in the note and mortgage shall continue in full force, except as modified expressly by

= this Agreement, : ‘ R ‘
* (6) That this Agrcement ghall bind jolntly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

P+ heirs, successors and assigns, . . , !
OF tho particshereto have set thelr hands and seals this 8 * ddy of — June 1970,
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IN WITNESS WHER

-

_FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
: (SEAL)

Y (SEAL)
(SEAL)

—{SEAL
el OBLIGOR(S) : _ ‘

Patricia _H

' CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings snd Loan Assoclation’s consent to the assumption outlined gbove, and in further
cojisideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferting ORLI-
GOR(S) do hereby consent to the terms of Modification and Assumption Agrecment and agree to bo bound thereby,

In thoprese 7 ~ AN = (sear)

c of:

(SEAL) -
_(SEAL)

_(SFAL)

-

emant- Recorded .Iuhe 19, 1570 a

. S .. .. Tronsferring OBLIGOR(S)
o S : . o . - SETRE
TE OF CAROLINA ) . . : L L
K STATE OF SOUTH CAROLINA ) .. - '  PROBATE' -

< COUNTY °OF. GREENVILLE ) : .

Personally appeared, before mg the undersigned who mn_du oath thut (s)'h_e iiw;ﬂilnﬁm_ln. 11, Patrie ia
. . ¥ . \ y ! r . p in o

Loan Asgociation,
' the other subscribing witness witnessed the execution thereof.
- I - o . . . . -

tary Publie for South Carolinn_ /-
My commission explres: . g




