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Together with all end singular the rlghts, members, heredltnmenta, and’ appurlenances to the same belonging ofin Ix
- any way incident or appertaining, and all of the rents,-issues; and profits -which may. arise or be had therefrom, i
and including all heating, plumbing, and lighting fixtures and equipment now or hereafler attached to orused in . © -
connection with the real estate herein described,. . . ‘ oo . . S

TO HAVE AND TO HOLD, a!l and slngulnr the said premises unto the Mortgngec. its successors and assigns
forever. :

The Mortgagor covenants that he is lawfully seized of the. premises hereinabove described in feo simple ab- -
solute, that he has good right and lawful puthority to sell, convey, or encumber the same, and that the ptemises
are free and clear of all llens and encumbrances whatsoever.. The Mortgagor further covenants to warrant and for-
ever defend all and singular the premises unto the Mortgagee farever, fmm and ngalnst the Mortgagor and al! per-
sons whomsgoever lawfullyclalming the same or any part thereot' L DL

-

The Mortgagor covenants and agrees as follows.

1. That he will promptly pay the pnncipal of nnd interest on the mdebtedness evidenced by the said note, at S
the times and in-the manner therein provided. Privilege ia reserved to pay the debt in whole, or in an amount equal s
to one or-more monthly payments on the principal that are next due on the note, on the first day of any month prior
-to maturity; provided, however, that written notice of an intention to exerciae such privilege is given at least thirty -
(30) days prior to prepayment; and, provided, further, that In the event the debt is paid in full pelor to maturity and -
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the Orlglnal principal amount thereof, except that in no event ghall
' the adjusted premium exceed the sgeregate amount of premlum charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in addition, to.,the monthly paymenta of principal. and lnterest paynble under the ‘
terms of the note secured hereby, he wlll pny to the Mortgagee. on the l'irst day of ench month unlil lhe snld note

is fully pald the followmg sums: - ’, e . . )
(. e N ' L
(ﬂ) Aﬂ amount lumclenl to’ pravlde u:e holder hereof wuh fundl to pay the pext mnrtgnwc lnuurance prcmluh: l! lhll lnllru- -
- ment and the note secured hereby are insured, or a monthly charge (in leu of & mortgaga lnmrnr.co peemjum) ir lheylre
held by the Secretary of Houaing and Urban Develapmunt as follows; s

_ (I} If and s0long as said noto of aven date and this Instrument are inaured or are relosured under the provllloul of the
National Housing Act, an amount sufficient-to accumulate in the hands of the holder one (1) moath prior to ita due
date the annuel morigagé insurance premjum, in order to provide such holder with funds to pay such premlum to the «
Secretary of Housing and Urban’ Dnveloymonl. purnunnl to Lha Nnuonll chninz Act u amended nnd nppllr:-ble L .
Regulations lhoreunder, or % ‘ . . e

(ll) If and so long as said note of even datc and this lnulmmenl are held by the Becrctnry of Housing and Urban De-
velopment, & monthly charge (in lieu of a mortgage insurance premium) which shall be in an amocunt ‘equa? to one-
“twelfth (1/12) of one-hall (35) per.centum of the lverlgc oul;tlndlnz ballnce dun on the note computed without taking
into account delinquencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policles
of firo and other hazard insurance covering the merigaged property; plus taxes and assensments next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums afready pajd therefor divided by the number of months toe:upse

- before one (1) month prior to the date when such ground rents, premlums, taxes, and ussessments wlll begome delinquent,
such sums_to be held by Mortgagee In trust lo pay seid ground rents, premlums, texes, and special nneumcnln nnd

{c) All payments mentloned in the two preceding subsecuona of this parsgraph and nll payments to be made under the note
Secured hereby shall be added_together and the aggregate amount thereof shail be pald by the Mortgngor ench monlh ln o
nlngle plymenl to be nppllad by the -Mortgagee to the following itenn in the crder et forth: -

(I) premlum chnrgen under the contract of insurence with the Secreury of Hou:lng nnd Urban Development, or momhly

. charge (In leu of mortgage Insyurance premium), aa the case may be; ‘ ) . . R
~ (1) taxes, special assesaments, fire and other hazard l.nlurnnca premlums; R P [ P '
. {111y interest on the note secured horeby; end L i ' o L
V) amnnizntltm of the prlnclpal of uld nole

Any dellclency in the nmount ot’ any luch lggreznle monlhly pnyrnent lhall. un!en mada good by the Mongngor prior l.o
“*the due date of the next auch payment, constitute an event of default under this morigage. The Mortgageo may collecta -
‘!Iate charge’’ not {o exceed two cents (2¢) for each dollar ($1) of each payment more thea fifteen (15) dnyn fn girears to

+ . cover the extra expenu involved in handling dellnquent peyments. . ‘ . . : o
R

3. If the total of the payments made by the Mortgngor under (b)of paragraph 2 precedlng shall exceed the- amount
of payments actually made by the Mortgagee for taxes or agsessments or insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments'made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay taxes
and eSsessments and Insurance premiums, when the same -shall become due and pnyable, then the Mortgagor shall
pay to the Mortgagee nny amount necessary to make up the defu:iency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions ‘of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagar
.all payments made under the provisions of (a) of paragraph. 2 hereof which the Mortgagee has not become obligated .
to:pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
-under the provisions of- (b} of paragraph 2 héreof, -If there shall be a default under any of the provisions of this -;
mortgage resullmg in a public sale of the premises covered hereby. or if the property is otherwise acquued afrer :
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