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FIDELITY I‘ EDERAL SAVINGS AND LOA ASSOCIATION
GREENVILLE SOUTH CAROLINA " B : .

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA SR e LoanAccountNo
COUNTY OF GRL‘ENVILLE T T e Cooere
. WHEREAS Fidel[ty Federal Savings nnd Lonn Asnoclntion or Gmenvllle. South Carollnu, herelnnftet referred. to as the ASSO-

CIATION, is the owner and holder of a promissory noté dated QtOber 3. 1967 ., executed by Felicie D.
Byxrd_ i — i1'1 the orfglnnl sum of s 8, 00 00 ——— bearing -
interest ut tho rate of ____Q_L____% and secured by a first mortzau’o on th- prcml being

Greenville County in Mortgage Book 1071 . PAR 224 titlc to which property i,-, now bems: transforred
who has {have) uwreed to asuume anid mortgnge loan and to pay the balance due thercon; and

to the undersigned OBLIGOR(S)
WHEREAS the ASSOCIATION has I:ligrmd to said transfer of ownership of the mortgaged premiaps,to the OBLIGOR and his
assumption of the mortgage loan, provided the intorest rate on the balance due Is increased from —g-ﬁ-ﬁz——-~% to n present

rate of 7'3/4 ‘ %, and can.be escalated as hercinaﬂer utntid
NOW, THEREFORE, this agreement made and entered into‘ this* 4
the ASSOCLATION, us mortgagee, and _.L_LOLD_V is —_— — SRS U

a8 assuming OBLIGOR
. w I T N E SSET I'I
In considemtlon of the prcmlscs and the further sum of 31.00 paid by the ASSOCIATION to the OBLIGOR receipt of which ig
hereby acknowledged, the undersipned parties agres ns follows:
(1} That the loenn balance at the time of this assumption is S_Z,j.ﬁl.jl___ thnt thc ASSOCIATION is presently increas-

ing the fnterest rate on the balance to l_u4~%. That the DBLIGOR agrees to ropny smd ohligatmn in monthly installments
of § 64,50==~= cach with Da!iments to be amilied first to interest nml then to remaining prtncipnl ‘balance due from menth to

" June -7 ' :
f .= + 19——, by and between

"month with the first monthly payment being due - , 1.
) THE UNDERSIGNED sagree(s) that tho aforesaid rate of mterest on thm obhgation may from time to hmc in the discretion

(2
of the ASSOCIATION: bo increased to the meximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no &vent shall the mnximum rate of interest. exceeds‘?'verl & 3 S2TT07 )% per annum en
the balance due for a nenod of sixty {60) months Irorn the ci‘fectwe date of such i increase. rovided further, that after the expiration

of said sixty (60) months, the maximum rate of intercst shall not exceed TIEESTT T Y% per annum on the
_ unpaid balance, The ASSOCIATION shall send wrlitten notice of any increase in intcmst rates to the last known address of the
- OBLIGOR(S) and such increase shall become effective thirty - (30) days after written notice is mailed. It f8 further agreed that the
“monthly installment payments may he adfusted in proportion to increments in interest rates to alfow the obligatlon to be retired
in full in substantially. the same time as would have oectrred prior to any cscalation in interest rate,
‘ {3) Should any installment payment become que for a period in excess of (15) fifteen doys, the ASSOCIATION may collect a
“LATE CHARGE" not to oxceed an amount equal to five per centum (6%) of any such past due instaliment payment,

(4) Privilege is Teserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory princlpal payments do not in any twelve (12) month period beginning on an anniversary of the assumption
exceed twenty per centum f 209%) of the oninnl principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (205¢) of the original prinecipal brlance nssumed upon payment to the ASSOCIATION of a premium equs! to six (G)
monthe interest on such excess amount computed at the then nrevoiling rate of interest necording to the terms of this agreement
between the undersigned parties, Provided, however, the entire balance may be paid in full without any ndditional premium during any

hirt{ {30) day notice period after the ASSOCIATION has given written notlce that the interest rata is to be escalated.

That all terms snd conditiona as set out i in the note and mortgng‘e uhall continue in i‘u]! force; except a3 modified exnresaly by

this Agreement,
{6) That this Aﬁmement shall bind jointly and aevernlly the succeuora nnd nsslgns of the ASSOCIATION nnd OBLIGOR his

heirs, successors and ass
¢ BIN \cw?frh?ﬂssnwnsnﬁzop the ptu'ties bereto bave et their hnnds and Stm!s this, 1st June- 1010,

daY of

' In thg prcsencc of-
(SEAL)

AVINGS & LOAN )
3 ‘57;( ;2 ‘g{; ; _ :' ;?ﬁ‘)

(SEAL)

.-Assuming OBLIGOR(S)

1 .. s . .. i . B L

CONSENT AND ACBEEMENT OF TRANSFERRING OBLIGOR(S)

. In congidumt!on of Fldehty Federnl Snvmgs and Lonn Ansoc!ntlonu “consent to the assumptien- outhned abovc. and in furthcr
consideruhon of One dollar ($1.00), the rcceipt of which Is hereby ncknowledgéd, I (wo), the undersigned(s) as transferring OBLL .
GOR(S) do hercby consent to thc tcrms of this Modiﬂcation and. Assumntwm gre 5nen and ngrc +0 be, hound ﬁmby_ .
In thc presenca of ' ' LL : l JEals —— (SEAL}

_(SEAL)

(SEAL)

—(SEAL)

T e l: Trnnsfcrrmz OBLIGOR(S)
"STATE OF SOUTH CAROLINA ). - .. '.- o' o "0 s ‘
COUNTY - OF: GBEENVILLE) |- - ' 5. [i7io7) PB BATE

C— Pcrsonnlly npuenred bo.fore me the underslgno.d who m.nde oath tlmt (:)he saur ' S

L Lexroy Dayvisg . -and Felicia D, Byrd . - 3 L -
.sign. aenl und delwcr the forc;:oina- Agreament(u) nnd thnt (s)he w:th the other aubscr}bing‘ witnesa wlmcased the‘exccution therc,of. "

'SWORN to before me, thlu

Notary Public !of,Bouth Carolina

My “A‘E’Fé’é‘ﬂéﬁ’f”ﬁacordead— Aft&?"' 2




