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GREENVILLE soum CABOLINA A

'-MODIFICA’HON & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA - . B '_ LomrAccount.No :
COUNTY OF GREENVILLE . .. SR A L
, WHEREAS F:delity Federal Suvlnp:s nnd Loan Aasocia.tion of Grct‘nv[lle. South C hcrcinnfter reterred to s tho ASS0-
CIATION, is the owner and holder of & promissory note dated June 13! 196 8 , exccuted by ALy J. Parker
— - : — in the origmnl sum of $24,500. 00 bcarlng

interest at the rate of _6__;3_/&.__..._ <% and securid by a ﬂrst mortgaga on the prem{sea_befng' known ns Lot # 14 Valerie
Drive, Liberty Park, near Greenville, S. .C. = ——, which Is rccorded in the RMC office for

Greenwllc County ln Mo:"tzue Book 1095 ~ ., (] 405 tltle to which property is now being: t.ransferrcd

, Dag
to the undersigned OBLIGOR(S), who has (have). agreed to assume Baid mortgage loan and to pay the bnlnnce due t:}1ti"rlec¢;‘)(rx).R nndd i
and his

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged p reén 3et4to the OB
assumption of the )mrtgnj::u loan, provided the interest rate on the balanee due is lncreascd from % {o a present

e, and can be escalated as harelnafter stated.

rote of %
- NOW, THEREFORE, this agreement made snd entered into this 22nd day of ___Héy__._______ 191-—- by nnd betwecn

the ASSOCIATION, ns mortgagce, and Ray C. Roberts, Jr. and Alice M. Roberts
as assuming OBLIGOR,

]

) WI'I"NESSETH:

In consideration of the premises and the further sum of $1.00 paid by the AS30CL ON to the OBLIGOR rcccmt Df wh!ch is

‘ hérehy acknowledged, the undersigned parties agree as follows: PSPl —50
(1) That the loan balance at the time of this. assumption is $ H thut the ASSOCIATION is presently increns-

ing the interest rate on the balance to _-7—_1&_—_%. That the OBLIdOR nmces to repay snid obligation in monthly Anstallments

of 83— 182,26 .ach with payments to be ied first to interest and then to remaining principal balance due from month to
ﬁ;’! %ﬁ 1,. : ‘
o afo

month with the first monthly payment being d 1970 — AR
(2) THE UNDERSIGNED sgree(s) that te of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per anpum permitted to be charged by the then applieable South Carolina

law. Provided, however, that in no event shall the-maximum rate of interest exceed * }% per annum on
the balance due for 8 period Of sixty (60) months from the effectwe date of such incrense, Provided, further, that after the expiration,

of said sixty (60} months, the makimum rate of interest Bhnll not exceed _N/A_ ( }¢¢ per annum on the
unpaid balance, The ASSOCIATION shall send written notice of any incrense in mterest rates to the last known address of the
OBLIGOR(S) and such incresse shall become effective thirty (30) days after written notice i3 mailed. It js further agreed that the
monthly installment puyments may be nd;usted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prigr to nny esealation in interest rate.

{3} Should any installment poyment become due for a peried in excesa of (15) fifteen days, the ASSOCIATION may collect s
“LATE CHARGE" not to excced an amount equal to five per centum {6%%) of any such past due installment payment, -

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumeqd providing that such pay-
ments, including obligatory principal payments do not in any twelve (12} month period beginning on an anniversary of the assumption
exceed twenty per eentum (20%) of the_original prineipal balance assumed. Further privilege is reserved to pay In excess of twenty
per centum (209 ) of the original principal baiance nzsumed upon payment to the ASSOCIATION of a premium equal to six (G)
months interest on such excess amount computed at the then prevalling rate of intereat according to the terms of this agrecment
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION his given written nhotlee that the intetest rate is to be esenlated.

(5) ‘That all terms and condltmns as sct out in the note and mortgago shall continue in full foree, except a3 modified cxpress]y by

this Agreement,
{6} That this Agrccment ahnll bind jointly and severally the successors and assigns of the ASSQCIATION and OBLIGOR, his

Heirs, suceessors and nss
IN WITNESS WHEREOF the parties hereto have sct their hands and seals this ,10-20_,

In the ’:escnce ofr Cf
" (SEAL)

(A= Hreanda | T ey,

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savinga and Loan Associntion’s consent to the assumption outlined abéve, and in further
consideration of One dollnr ($1.00), the receint of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-

GOR(S} do hereby consent to the termrs of this Modification and Assumption Agrepmnent and agree to b und thereby
In the presence of: - (SEAL)

nits_ C.bpts (SEAL)

N —— - 0T}

————————ee— e — ——— . — . (SEAL)
Transferring OBLIGOR(S)

STATEE OF SOUTH CAROLINA )
PROBATE

COUNTY OF GREENVILLE ) th fthi d (1
. e e
Personally appeared before me the undersipned who made oath that (a)he auw_*_f’__“_ﬂa_".' pé,l.r.__ﬁ(,".s“,_ .

B:ml sonl and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.

Mﬁ

ﬁ“é‘her.rﬁ?a’e 13791970 at 9 51 A, M., #26391;

SWORN to before me this




