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of this resolution i not MEr8%ed: or otherwise encumbered nless such mort-

which propemr on the date of the adoption o ; .
§iges; llens or other encumbrances are hereinagter more fully degerib®® Further, this resolution Is not & mortgage on the'

' herelnabove described property ahd shall-not be construed as creatin® OF Authorizing the creation of a mortgage or lien on
" or against such property, _ - - - S .

(6) The Church will establish g Building Fund Account in 8 loca] pank A8d thy Treasurer or duly aythorized Aszistant Trea-
sirer of the Church is hereby instructed and directed to deponite from tima ¢, time in such Account the proceeds derived
from the sale of the bonds {sued hereunder as the game are realized, THE Mongy deposited In such gccount will not be used
" or expanded except for the purposes Suthorized in the resolution, o for the Dayment of the bondy {zgued hereunder and that
withdrawals from such Account shall be by check or draft of the Chusch 8igned by at least tWo officers of the Church,

BECTION X: That the Church hereby reserves the right and priyjjege °f Tedeeming any of the saveral bonds issued here-
-under prior to the stated maturity dste thereof by Paying 10 the oner OF Owmers of guch bond or bonds the principal a-
mount therea! plus accrued Interest, Such redemption, however may 0¢°%F Only on a semi-annual interest computation dats -
of this bond issue, and the ampunt due shall be determined by & table ©f factors printed on the back of each _bond, a copy
of which s attached to thiy resolution and is made a part hereot tor all PPoses The Paying Agent for this bong [szue and
the owner or owners of such bond or bonds, if guch owner or Owners 87 knawn, shall be given written notice of such re-
demption mailed to the owner's or owners’ address ag it appeary on the POnd records of the Church not less than thirty (30)

days prior-to such redemption, Notice of such Tedemption shell 5., pe 8iven "by the Church by publication thereof once
each week for two consecutive weeks prior to the data of redempyion in B Dewgpaper of general circulation in the area in
which the Church Is located. Such notice by publication shall be deemed Sufficient notice to all bond holders not receiving
written notice from the Church, Redemption of such bond or bofys ghell be made only through the Paying Agent for this
bond fasue, Any bond or bondy called for redemption in accordange hereWith aho1l not yield interest from and after the date

fixed for.redemption. | .
SECTION XI: That the Church hereby reserves and retains the Fight to B4thors,s by aubsequent resolution or resolutions,
the lssuance of additional bondy for the purposes set forth in SECTION IX (3) hereof, provided that such additionel bonds
are secured in tha same manner and 1o the same extent as the bongy /8548 hereunder and that the yesolution or resolutions
of the Church authorizing such additional bonds shall contain Proyision$ “Ohditjons and coverants in accordance with the
standards of SECURITY CHURCH FINANCE, Incorporsted, the Church 5931l hyye the authority to make, If it desires, such
additional ponds of equal standing and preference of payment it the POndy f,ued hereunder. .

SECTION XII: That in the ‘event any one of the severs: bonds lagyed héTRUndey i3 lost, stolen or destroyed, a Replacemnt
Cartiticate for such bond may pe issued upon sworn affidavit op the O%ner of the bond, such affidavit identifying the
bond and stating the clrcumstances under which it wag lost, stolen or deftToyed. guch affidavit shall glso contain an agres.
‘ment indemnifying the Church and the Paying Agent for this bong jssu¢ 88aingt oIl losses by reagon of the {ssuance of such

. Replacement Certiticate. Each Replacement Certificate shall iden the ©Tiging] bond which It replaces.and shall be signed
by the same officers of the Church who signed the original bond op thefr SUccesyors In office. _ ' '

- The Paylng Agent for this.bond issue shall be notified of the issuan.e of ®ach yeplacement Certificate, and such notice
thell identify the original bond for which the Replacament Certificye s 13%Ued gnd shay instruct and direct said Paying

Aggt to refuse payment on the origingl’bond If it shall thereafte,. be Presenteq for payment.

ON XIII: That the Tre or duly guthorized Asslstant myenstf®r of yhe Church who shal) perform any of the
duties imposed by this resolution on such Treasurer or Assistant Treas¥°r 2ha)l furnish to the Church a corporate fidel.
ity bond in the amount of $5,000,00 covering the Performance o2 al] gutles Impogeq by this resclution on such Treasurer or
Assistant Treasurer and shell mgintain such fidelity bond for the guratlon of this bong issue. Such fidelity bond, shall be
purchased #rom a Bonding Company acceptable to the Church anq the Chureh ghan pay the Premiums therefor, N

BECTION XIV: That upon the adoption of thiz resolution by, the apgirmative Vote o majority of the members of the

of this Church such resolution shpy be slgneg by.Chairman

&ttested by the Secretary of sald.. Board.of. Trustees ereupon, the

resolution ahall be made & part of the minute records of sajd weeeerrennnnOF mpjd Chugehs and fur-

ther, that the Secretary of the..BOArd.of Trustees of the cpurch is hereby authorized and girected|to file a cer-
titied copy of sald resolutlon for record in the appropriste records of the 1ocality in which the above descrd property
is situated,

SECTION XV: That the following is a list of inde'btedness Owed by the Church AGAINST the
Church's property and sajd indebtedness shall not be p31d out of the proceeds of this bond
Issue, namely: Fidelity Federal Savings and Loan, greenville, 5. C. - $14,037.68.

ADOPTED by th(.s‘ atfirmative vote of the members of the Bqard of TriSteeg of the
SH_{J‘N,NONFOREST PRESBYTERIAN CHURC_H Greenville‘

afOP'Q? o . this /'-d/f“ ﬁnyor ///ﬂ7 | /e

cha{fMan, Board of Trust




