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assignment shall be filed for record in the Office of the Clerk of Court or the Ofﬂco of the Register of Mesne
Conveyance in the County whereln the. premises are situate, the provisions. of this Article IV shall be in full "
force and effect and shall prevail over other provisions " contained in this mortgogo and security ngreemeut in tho o
event of a default. ‘ o

Second The Mortgagor shnl] complete the eonstructlon nnd furnishing of certain improv 4@ tlt axfcted S
R : specifications’ approved by%ﬂg] _

‘ nnd should the Mortgagor fail to complete said construction and fumishing as aforesaid or should said construc- -
tion cease, be interrupted, or abandoned for a period of. fifteen days then and in either event; the Mortgagee
may at its option, declare the entire principal sum of the note, or so much thereof ns shall have been advnnced ‘
to the Mortgagor, with interest thereon as accrued immedinte]y due and payable

Thiraf It is understood and agreed that funds to be advanced upon the note are to be used in the construe-
tion and furnishing of the aforesald improvements to be erected on the premises, and said funds shall be advanced -
in accordance with a certain construction loan agreement made by and between the Mortgagor and the Mort-

gagee, dated as of the date of this mortgage and to which construction loan agreemént reference Is made for all
purposes,to the same extent and effect as f fully set forth herein and made a part of this mortgage; and upon .
the failure of the Mortgagor to keep and perform all of the covenants, conditions and agreements of said construe- -
tion loan agreement, then the Mortgagee may, at its option, declaré the entire principal sum ‘of- the note, or so
much thereof as shall have been advanced to the Mortgigor, with interest thercon as accrued, immedlntely due
and payable, notwithstanding anythmg herein to the contrary. _ -

ARTICLE V.

d secunty agreement to C Douglas leson & Co or Metropolitan Llfe Insuranee Comp
of the Clerk of Court or fn the Offiee of the Register of Mesne Conys
i er 6 provisions of this

by-feason of whjch the Moﬁgagee accelerates -
y action or proceedings on this mortgage and .
hall be saught or claimed against the Mortgegoe_ or .

%‘[b maturity of the indebtedness evidenced by the note anthb
" security ngreemcnt no deficiency*or ather pe:sonnl dy

e parties to. these Presents. Lo
that if the said Mortga or; Mortgagee its sue-

" tessors or assignsythe debt or sum of money aforesald with interest thereon, i any be due acconding to the true

T eamng of the sand note and any and all othersumswlﬂch may beeome due and paynble v

' ;md v1rtue

AND IT IS AGREED by and between the said parties that said Mortgager shall be enﬂtled to hold a.nd '
: enjoy the said premises until default sball be made as herein ‘provided, _

IN WITNESS WHEREOF the said Mortgagor has hereunto set his(lts) hand and seal on this the 13th
Cod

doy of May ,1970. L L ’MIDDLETON PLACE INC ,,__,.,,._ J,Sn wm:.m.,, ':T'q""f"'
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'Signed Sealed and Delivered in the presenca of: + ...~ ’BY :, . “tPres .
. {'Secretary




