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STATE OF SOUTH CAROLINA - - o Loan Aceount No.
COUNTY OF -GREENVILLE ' ‘

WHEREAS Fidelity Federal Savings and Lonn Assoclation of Greenville, South Crroling, herelnafter referred to as the ASSO-

CIATION, is the owner and holder of n promissory note dated. April 22 : ]959__ , exceuted by R. Steghen '

Cabaniss anq Nancy B. Cabaniss . in the original s of §.20,400,00 I
.interest pt the rate of e and secured by a first mortgage on the premises being known as —

"§35*denes ngton Road ‘ .

» which is recorded in the RMC office for

Greenville County in Mortgage Book 1123, , page 433 . title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) ngreed to assume sajd mortgage loon and to pay the balance due thereons: and
WHEREAS the ASSOCIATION has agreed to srid transfer of ownership of the mortgaged premises to the OBLIGOR and his

agsumption of the mortgage loan, provided the interest rate on the balance due is inerensed from % to a present

«rate of —-_Eight——-———_%. and can be escalated as hereinafter stated,

NOW, THEREFORE, this agreement made and entered into this --—._.—-30th day of Apr"l_] , 10 70 , by and between ;
the ASSOCIATION, ss mortgagee, and 3+ W. Fischbach - o
ns assuming OBLIGOR, B
/ ' ' WITNESSETH:

In consideration of the premises and the further sum of $1.00 pald by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ncknowledged, the undersigned parties agree as follows: 20,160.44
~__(1) That the loan balance at the time of this agsumplion {s $-&¥2 10V 33 = . 414t the ASSOCIATION is presently inerens-

ing-the interest rate on the balance to -——8..—__.—.%. That the OBLIGOR agrees to repay said obligation ‘in monthly instnllments

of § 128.00 cach with payments to be applied first to interest and then to remaining principal balance due from month to

nianth with the first monthly payment being due Ma‘/‘ - - —, 10 . . :
(2) THE UNDERSIGNED agree(s) that the nforesnid' rate of interest on this oblization may from time to time in the diseretion
of the ASSOCIATION be incressed to the maximum rate per annum permitted to be charged by the then apolicable South Carolinn

law. Provided, however, that in no event shall the maximum rate of intercst exceed __*__Q_I_Ll_je__________( )¢ per annum on
the balance due for o period of sixty (60) months from the effective date of stuch jnerease, Provided, further, that afier the expiration

of said six‘t_v (60) months, the maximum rate of interest shall not exceed —Le—r‘_-_—__— —_ 0 1%t Der annum on the
unpnid balance. The ASSOCIATION shall send written notice of any inerense ih interest rates to the last known address of the
. OBLIGOR(S) and such increase shall become offective thirty (30) days after written notice is mailed. It is further agreed that the
-monthly installment payments may be ndjusted in proportion to increments in intorest rgtes to allow the obligation to be retired -
in full in_substantially the same time as would hnve occurred prior to any esealation in interest rate.

(1) Should any installment payment become due for n period in excess of (16) fifteen da¥s, the ASSOCIATION may collect n
“LATE CHARGE” not to exceed an amount cqual to five per centum (5%¢) of nny such past due installment payment,

(4) Privilege is reserved by the obligor to make additionnl payments on the principn! bainnce assumed providing that such nay-
ments, including obligatory principnl payments do not in any twelve (12) month period beginning on an anniversary of-the assunption
exceert twenty per contum (2047) of the originnl principal balanee assumed, Further privilegre is reserved to pay in excess of twenty
per centum (2097} of the original prineipal balance asswmmed upon paymoent to the ASSOCIATION of a premium equal to six (4§) .
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this nereement
hetween the undersigmed parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period nfter the ASSQCIATION lizis given written notice that the interest rate is to be escalated.

u !\5) That nll terms and conditions as set out in the note and mortgage shall continue in full force, excent as modified expressly iy
his Agreement,

{6) That this Agreement shall bind jointly and severally the suecessors pnd nssigns of the ASSOCIATION and OBLIGOR, his

heirs, suecessors and nssigns. : -
IN WITNESS WHEREOQF the parties hereto have set their hands and seals this ~SOEM oy or _ ARr] 1070

In the presence of:

-,LITYqFED AL(S[:VIN 5 & LOAN ASSOCIATION -
4l
AR S W Vg |

WAlere!  (SEAL)
Asat Leun IFFcer

-W g g (SEAL) ‘
124, . .’;j(smm '

. /’ . B
Edeare .. 7t Mn’/é’ (BEAL)

Assuming OBLIGOR(S) ’

‘;‘ PR I } )-l u.‘:j, ot »-,.-..—‘"

CONSENT AND AGRELEMENT OF 'I'R:\,\"S}"I'IIHHN(: OBLICOR(SY

In consideration of Fidelity Federal Savings nnd Loan Associntijon's consent to the assumption outlined nhove. and in further
considerntion of One Jdollar ($1,00), the receipt of Which is hereby acknowledged, T (o), the undersipnedis) as transferring ORLI. ]
GOR(S) do herehy consent to the terms of this Modification and ;\xsummiun?um - g

. e , (SFAL)
. 7 2 cf CM (SEAL)

(SEALY

In the nresence of:

(SFALY

Transferring ORLIGORS)

STATE o S80UTH CAROLINA )
COUNTY  OF  GREENVILLE )

Personally appenred before me the undersigned who made onth that {81 he snw R. SteDhen Cabam‘ss and
.. Nancy B, Cabaniss ) —

sign, senl il deliver the feregoing Agreementis) and that (sbhe with the other subscribing witiess witnes<ed the oxeention thepeof,
SWORN to before m
o dny of - PE]

- PROBATY

Notars Public for South Cagolgn. |~ (oAL)
Notary Public for South Cagyolina
My commission expires: a-?- 79

Recorded May 1970




