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Fom FHA 427-18.CQ.' " -
(Rov. 9-1868) - - - REAL EsQ'k'a’E 'EB FSAORFSR souTH: CAROLINA
o (INSUR srommvmum,s) o

xnow ALL NEN BY THESE PRESENTS, Datad ...___’,'..IJ !-.?Z.Q._

WHEREAS, the md.mma .Roscoe C

I N ——— . || South Carollna, whose post olfice address

e R 3&9,.-?194.-.%!; e e mmeer s South Carotina 2967
hereln called “Borromr," ue (is) 1nluy indebted to the. United States of America, cung through the Farmers Home Adminls
United States Department of Agriculture, hereln called the ‘Government,’” ax evidenced by one or more certall prominsory note(s) or
" asgumption’ agreement(s), ‘heueln called “note® (If more than one note is described below the word *“note’ as used herein shalf be
construed am relerring to-‘each note slagly or all notes collectively, as the coatext may require), sald note being execated by Botrower,
being payable to the order of the Govemnment In instaliments as specified thereln, auvthorizing scceleration of the eatire indebtednens nt .

the upuon of the Government yoa say defsult by Berrower, and beln: further described au follows:
« . Annual Raté * Dus Date of Final_

Ddza of Inacr'ument L Pn‘noipa.t Amount . | of Interast - . Inatallment

May 7, 1970 . . $22,580.00 ._ ~ . five per cent May 7, 2010

T . ’ Iﬂ.d

WHEREAS, the note evidepces a loan to Bomower in the principal amount specified therein, made with the purpose and intention that

the Govemment, al un\y time, may essign the note and imure the payment thereof pursuant to the Consolidated Farmera Home Administration
Actol-1961, or of the Housing Act of 1949; and

WHEREAS, when paymeni of the note Is Insured by the Gnvemmenl, It may be -ulgned from time to time and each holder of the innured

note, in tum, will be the Insyred lender; and
WHEREAS, when payment of the note |8 insuted by the Government, the Govemment wlll executs and deliver to the insured lendur atong
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and
: WHEREAS, whena payment of the note is insured by the Government, the Govemment by agreement with the insured Iender set ro:iLLn. the
. insuwance endorzement may be entitled to a specified portion of the payments on the note, to be designated the “‘annual charge; and
WHEREAS, a condition.of the insurance of payment of the note willibe that the holder will forego his rights and remedies against
Borrower and any others in connectlon with the loan evidenced thereby, as well an any benefit of this instrument, and will accept the
benefits of such insurance inlicu thereof, and upon the Government's request will assign the note to the Govemment; and
WHEREAS, it s the putpose and intent of this instrument that, among other things,. ut all times when the note is held by the Government,
or in the event the Governmest should ansign the instrument without insurance of the note, this instrument shall aecure payment of the note;
but when the note is held by an Insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but aa to the note and such debl-shall constitute an indemnlty mortsﬂze to secure the Govemmenl against Jloss under its Insumnce endorses

"ment by reason of any defaultby Borrower:

NOW, THEREFORE, in consideratlon of the loan(s) and (s) at all timea when the note Is held by the Govemment, or in the event the
Government should asslgn s instrument without insurance of the payment of the note, to wecure prompt payment of the note and any
renewals and extensions theeof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note Is held by an insured lender, to secure performance of Borrower's agreement hereln to indemnify and
save harmmless the Govemment agalnst loss under its Insurance endorsement by reason of any default by Borrower, and (c) in any event and
at all times to secure the prompt payment of al! advances and expend&tu:es made by the Government, with interest, as hereino{ter described,

covenant and agreement of Borfower contained herein or in nnénluﬁhlemenlaré

d th for t ev
agreement. BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASS!
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF
SOUTH CAROLINA, counw(zssmr GREENVILLE |

ALL that piece, paxcel or tract of land containing 51.3/4 acres, more

or less, situate, lying and being in Grove Township, and having, accord-
ing to Plat made by J, D. Pearson, dated September 1, 1887, the following

metes and 'bounds to-wit:

BEGINNING -at a rock on the old W. M. Yeargin Homeplace and runs thence
S. 5 1/2 W. 41.00 to a rock; thence N.-32 1/3 W,.-10.37 to sweet gum;
thence N. 66 W. 10,00 to a rock; thence N, 22" E. 14.30 feet to a rock;
thence N. 12 1/2 E. 5,67 to rock; thence N, 27 W. 10.32 to a stake;

thence N. 14 E. 10.20 to a rock;: thence S.' 57 B, 17.14 to the beginning
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