. ' o U AT naA9

TO ILIA\(E AND TO.HOLD, “all and ‘singular the said premises unto the Mortgagée, fts successars and
assigns forever, ' L . . !

The Mortgagor covennts’ that he Is lowfully seized -of the premises herefnabove’ described” in fee simple
absolute, that he %ms 0d right and lawful authery to sel] conwey, or encumber the same, and that the remises
are froe hnd clear of a?l liens'and encumbrarices whalsoever, The ortgagor further covenants to warmant antr forever
defend all pnd singular the, premises unto the Mortgagee forever; from and against the Mortgagor and ol persons
whomsoever lawl‘ulf‘y claiming the same or any part thereo, s : )

The Mortgagor covenants and agrecs 05 follows:

o1 That he will pmmptlz pay the principal of nd interest on the indebtedness evidenced by the said note, gt
the times and in the mannce therein provided,

2, That this morlgiagc shall secure the Mortgagee for such further sums-as may be advanced hereafier, af the.
or

option of the Morigagee, for the payment of taxes, | I ) public , 1epairs or ather purposes
pussuant to the covenants herein, and also any further Joans, advances, readvances or credits ( 8t may be made here-

after to the ‘Mory “ﬁ"'"bt' the Mortgagee; and that oll sums so advanced shall bear interest o
nali be

the same rate ns the
Mortgige debt and s|

payable on demand of the Mortgages, unless othérwise provided in writing,

3. That he will keep or permit the Morlgagco 10 keep the improvements now existing or hereafter erected on
the mortgaged property fnsured as may be teduired from time to time by the Mortgagee against foss by fire and other
hazards, in sucﬁ amounts as may be required by the Monga{,vec, and in companies aceeptable o it, and that he does

"hereby assign to the Mortgagee alb such policles, and that g] such policies and renewals thereof shallbe held by
the Mortgagee and have. attached thereto Joss payable clauses in favor of, and In form acceptable to, the Morigagee,
and in the event of loss or dcstrugliolnlby| fire or ‘other hazards, the Mortgagee may, at its optlon, apply the proceeds

of the insurance to the mortg I3 or to the ion o repair of the properly damaged.

4 That he will keep all improvements now existing or hereafter erccted

good repatr, and in the case of an advance for construction, that he will continue construction until completion with-

out interruption, and should he fail to do 50, the ]‘\:/Iorlgagcc may, atits option, enter upon said premises, make whatever
of any ¢ i

repairs are necessary, including the o p work underway, and charge the expenses for siich
repairs or the completion of such construction fo the mortgage debr. . :

upon the monﬁgngcd property in

3. That the Mortgagee may tequire the maker, co-maker or endorser of any indebtedness secured hereby to
canty life insurance npon himself in a sum sufficent to Yay all sums secured by this mort age, designating the. Mogt-
ﬁagce as beneficiary and assignee thercof, and, upon failure of the Morlg. ’gor 10 pay the premiums therefor, the

¢! h

orlgagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become g part of
the mortgage debt, . .

pal and interest payable wnder the
each month, unil the indebtedness
public assessments and insurance
gagor to pay all taxes, inswrance promiums
and charge all advances therel or (o the

6. That, together with; and in addition to, the monthly payments of princi
terms of the note sccured hereby, he will pay to the Mortgagee, on the first day an
secured hereby is paid in full, 2 sum equal to onetwellth of the amuyal taxes,

Premiums, as estimated by the Mortgagee, and, on'the failure of the Mort
and public assessmets, the Mortgagee may, at its option, pay said jtems
morigage debt,

7. That he hereby assigns all the rents, issucs, and profils of the mortgaged premises from and after auy
default hereunder, and should legal proceedings be institute putsuant to this instrument, then the Mortgagee sImﬁ
have the right to have a receiver appointed of 31(: sents, isswes, and  profits, who, after deducting all charges and
expenses attending such proceedings and the exeoution of his trust as secciver, shall apply the restdue of the seats,
issues, and profits, toward the payment of the debt seeured herchy,

forthwith if the Mortgygor

8. That, at the eplion of the Marigagee, this nmmiagc shall become due and Ppayable
e shall bocome vested iy any other person in any manner

shall convey away said morlgnl;;ctl premises, or if the Gt
whatsocver other ‘than by death of the Mortgagor,

9. It is agreed that the Mortgagor shall holil and enjoy the premises
under this mortgage or in the note seeured hereby, Tt is the true meaning
shatt Tully performy all the tenms, conditions, and covenants of this moitga,
then this mortgage shall he utterly null and voids othenwise 10 remai in Fuﬁ force and virtue, IF there s a default fn
any of the terms, conditions or covenants of this mortgage, or of the note seeured Lereby, then, at the option of the
Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable, and
this mortgage may be l'orccloscﬁ. Should any legal proccedings be instituted for the foreclosare of this mortgage, o
should the Mortgagee become o party to any suit involving " this Morigage or the title 1o the premises descrihed
herein, or should the debt secured ]I(:chy or any part thercof be placed in the hands of an attoriey at Jaw for collection
by suit or otherwise, all costs and expenses incurred by the Mortgagee, and o reasonable
become due and pagable immediately or on demand, ‘at the option of the Mortgagee,
thereby, and may be recovered and collected hereunder,

above conveyed until there is g defalt
of this instrument that if the Mortgagor
e, and of the note secured hereh 'y lﬁm

attorney's fee, shall thereapon
as 4 part of the debt seeured

10, "The covenants hercin contained shall bind, and the benefits and advantages shall insure to, the respective
heirs, executors, administrators, successors, and nssiigns of the partics hereto. Whenever used, the singular number shal]
include the plural, the plural the singular, and the use of any gender shall be applicable to all genders,

WITNESS my hand and seal thisbth day of February, 1970, XIg5X

Sign}cd, sealed, nnfd delivered \_4_\(___.~(SEAL)
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