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To Havs Anp o Howo, all and alngular the sald property unto the Mortgagee, it sucoesors and amigus forever,

The Mortgagor covenants that he Is lawfully selsed of the premison horelnabove desaribed in fep simple abaolute
(or such other catats, il any, a8 1o stated horeinbefors), that b has good right and lawful suthority 19 sell, convey,
or eocumber the safne, and that the premises are free and clear of all llens and encumbrancos whatsoever exospt ag
hereln otherwise reaited.' ‘Tho Mortgagor further covenants to warrant and forever defend all and singular the
prelses 83 hereln conveyed, unto the Mortgagea forever, from and sgaingt the Mortgagor and all persons whomsoevee
Inwfully claiming the same or any part thereof, L

The Mortgagor covenants and agroes aa follows:

1. Ho will promptly pey the principal of and intareat on the indobteduees evidenced by the sald nots, at tho
timo snd in the manner thereln provided, Privilege ia reserved to prepay at any time, without premium or fes, the

ontiro indebtednoss or any part thereof not lss than the amount of one {nstallment, or one hundred dollars ($100.00),
whichever is less, .

2, Togethor with, and In addition {0, the monthly payments of prinoipal and Interest paysblé undet the terms
of the nota secured heroby, ho will pay to the Mortgages as trusteo (under the terins of this trust as heveinafier
stated) on the first day of each month until the said note is fully paid: f

(8) A sum equal o the ground rents, if any, next dus, plus the premiums that will next becoms dus and payabls
on policles of fire and other hazard insurancs covering the mortgaged property, plus taxes and ]
next dus on the mortgaged property (sl as cetimated by the Mortgagoo, and of whish the Morigagor 1s

notifled) loss all sums already pald therefor divided by the fiumbér of montha to elapiso béfors ond month’
prior to the date when such groiud rents, premaivms, taxes'and asséesmonts will beodmie delibguent; such
sumatobeheldbyMonmwhmwdemmmu,ﬂmmmw&mdeu;
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(b) ‘The sggregate of the amounts paysble pursuant to subparagraph (a) and thoss payable on the ot sevired
hereby, shall be pald in & single payment each month, to b spplied 46 the {ollowing ltema in the order
stated: ) R X
(1) taxee, spectal assenerncats, ire and. other Hissdrd fnsuranod premiurmsy 757 &
(n) Interest on the nole sevifed hepeby; and 17/ = b Hep e :
(m) amortization of the princlpal of sald ribte; ¢ TURE -
Any dofinloncy [’ the amount of mioh Bggregate ‘monthly wm@

. moutly payeot, bl o Tide god by the
Mortgagor prior to the due date'of the next such"payment, sonttltuts sl event of default under this
mortgage. At Morigages's option, Morigagor m 4 “Iata charge" not axoseding four pex
centurs (4%) of any inatallment when pald mofe than fteéen (15) days aftir the dis 4 thereo,
.o cover the exira expense nvolved in Ekndling delingient fagmieite, biif such Iata eharge” bl
not bo payable out of the prosesds’of any sals'mads. 1 satialy'the Iridebtédnses ssoured hersb
unlees such ‘procseda are sufficlent to dischargs’ the ‘sitite 'lhd{wdnu”nid ‘all ‘ropar’ wi
expenses securtd thereby, * 0T TG i
3. 1f the total of the fiayments mado by the Mortgagor urider (s) of paragraph 2 preceding shall exceed the*
amount of payments actually made by the Mortgages as trustoe for taxed or sssosaments or insyrance \
s tho'gaso muy, be, stich excoas shall be eredited on subsequent payiibita 't g rislo by'the Mortgagor for biich
itoma of, ut tho option of Mortgagea us trustes, may be'refunded o the Mortgagor, If; however, sush monthly
payments shall not. be sufficient to pay such itoms when qm namo shall become due aird payable, then the
Morigagor shall pay to the Mortgagee as {rystee sny amoun, necessnry lo make tip tho deficlancy. . Such
payment will be made within thirty (30) days after written notics troi the Moérigages siating tho kmount of the -
deflcioncy, which notice may be given by mail, “If at any time the Mortgagor shall tendor to the Mértgages, in
sccdrdance with the provisions of the note secursd hereby, full payment of the entire indebtedness represented - -
theraby, the Mortgagee ap trustes shall, in computing the amount of such Indebtadnsss, orodit to the account
of tho'Mortgagor any credit balanco romaluing under the provisions of (a) of puragraph 2 hereof, ~ 1t there = -
" shall bo a default urider any of the provisions of this mortgage regulting In & public sals of the promised covered -
) e : i RN (R i




