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" To Have axp 10 Hou, all and singular the sald property unto the Mortgages, ita sucocssors and asslgns forever,

The Mortgagor covenanta that he s Iawfully selzed of the promises herelnabove desoribed in fee simple sbeoluto
(or such other eatate, if any, aa is stated hereinbefore), that ho has good right and lawful suthority to sell, convey,
or encumber the same, and that th premiscs are free and clear of all lions and enoumbrances whatsosver exoopt a8
hereln otherwlse rectted, The Mortgagor further covenants to warrant and forover dofend all and elngular the
premisea rs herein conveyed, unto the Mortgages forover, from and agalnst the Mortgagor and all porsons whomsosver
lawfully claiming the samo or any part thereof,

The Mortgagor covenants and agroos 88 follows:

1, Ho will promptly pay the prinolpal of and fnterest on the indebtednoes evidenced by the sald note, af the
timo and in the mannor thereln provided. Privilego is roserved to prepay at any time, without premium or fos, the
entiro indebtedness or any part thereof not less than the amount of one Installment, or one hundred dollars ($100,00),
whichever 15 less, .

2. Togethor with, and in addition to, the monthly paymenta of principal and Interest payablo under the torma
of the note sceured horoby, he will piy to the Mortgageo ns trusteo (under the terms of this trust ns hereinafter
stalod) on the first day of euch month until the said note s fully paid:

{8} A sum equal to the ground reats, if auy, next due, plus the premiums that will next beoomo dus and psyable
on policics of fire and other haeard inaurance covoring the mortgaged property, plus taxes and assessments
next duo on the mortgaged property (all as estimated by the Mortgagos, and of whioh the Mortgagor s
notifled) less all sums already patd therefor divided by the number of montha to elapse befora one month
prior to the date when such ground rents, premiums, taxes and asscsemonta will become delinguent, sush
sume to be held by Mortgagee in trust to pay sald ground rents, premiums, taxes and special sssessments.

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note seoured
hereby, shall be paid in a single payment each month, to be applied to the following itema In the order
stated: .

(1) taxea, speoial asscssments, fire and other hasard insurance premluma;

{11) Intereat on the note seoured hereby; and

(n1) amortization of the prinelpal of sald note,
Any definlency in the amount of such aggregate monthly payment, shall, unlees made good by the
Morigagor prior to the due dato of the next such payment, constitute an event of defsult under this
mortgage. At Mortgages's option, Mortgagor will pay  “late charge” not excoeding four per
centum (4%) of any installment when pald more than fifteen (1) days after the due dats thersof,

. to cover the extra expense involved in handling delinquent payments, but such “late charge” ehall

not, be payable out of the proceods of euy sale made to satisfy the indebtednoss secured heroby,
unless such proceods are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. 1 the total of the payments made by the Mortgagor urider {s) of paragraph 2 progeding shall oxceed the
amount of paymenta actuslly made by the Mortgageo aa trusteo for taxos or {8 or insurance promiums,
18 the cso may bo, such excess shall bo creditod on subsoquent puyments to bo mado by the Mortgagor for such
items or, ot the option of Morigages as trustes, may be'refunded to the Mortgagor, If, however, such monthly
puyments shall not be sufficiont to pay such itoms when tio samo shell becoma dus and payable, then the
Mortgagor shall pay to the Mortgages na trustos any smount necessary to maks up the doficiency. Such
paymont will bs mado within thirty (30) daya after written notico from the Mortgageo stating the amount of the
deficioncy, which notice may bs given by mail. - If at any time the Mortgagor shall tonder to the Mortgages, in
nccordance with the provisions of the note socured horoby, full payment of the entire indebtedness ropresonted
thereby, tho Mortgagee s trustes shall, in computing the amount of such indobtedness, eredit to the account
of the Mortgagor any eredit balance remaining under the provisions of {a) of paragraph 2 hereof: .If there |
shall be a dofault under any of the provisions of this mortgnge resulting in & public sals of the premiaos covered




