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To Have axp 1o Hovp, all and singular the said property unto the Mortgages, Ita sucoessors and uulgnu forever, |

The Mortgagor covonants that he is lawfully seized of the premises hereinabove described In fee slmple abeolut
(or such other estate, if any, as s statod hercinbefore), that he hes good right and lawful authority to sell, convey,
or encumbor the same, and that the premiscs are froo and olear of all lions and enoumbrances whatsoover exoépt as
hereln otherwlse reaited, The Mortgagor further covensnta to warrant and forever defend all and singular the
premizes s hereln convoyed, unto the Morigages foraver, from and agatnst the Mortgagor and all persons whomsoever
lawhully claiming the same or any part thereof, !

‘The Mortgagor covenanta and agrees a8 follows:

1. Ho will promptly pay the principal of and interost on the indebledness avidenced by the eald note, at the
timo and in the maoner thereln provided. Privilege Is reserved to propay at any time, without promium or fos, the
ontire Indebtedness or any part thereof not loss than the smount of one {nstallment, or ong hundred dollars (§100.00),
whichevor s less,

2. Togother with, and tn sddition to, the monthly paymenta of prineipal and interest payable undor the terms
of the noto secured hereby, ho will pay to tho Mortgages na trustes (under tho terms of this trust as hereinafter
stated) on the first day of each month until the snid note ia fully paid:

{8) A sum equal to the ground rents, If any, next dus, plus the premlums that will next becoma dus and payable
on policles of fire and other hazard Insurance covering the mortgaged property, plus taxes and assessments
next dus on the mortgaged property (all as estimated by tho Mortgages, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapse before one month
prior o the date when such ground rents, premiums, taxes and asscsemonta will become delinquent, such
sums to bo held by Mortgagos In trust to pay sald ground rents, premiums, taxea and speclal ansesmenta,

{b) ‘The aggregate of the amounts payable pursuant to subparagraph (s) and thoss payable on'the fiote secured
hereby, ahall be pald in a elngle payment each month, to be applied o the following items in the order
statod: '

(1) taxos, apecial nssesmmeonts, fire and other hasard Insurance premfums;
(n) Intereat on the nots becured hereby; and .

. () amortization of the principal of sald note. ) '
Any definfency In the amount of such sggregate monthly payment, shall, unlese made good by the
Mortgsgor prior to the due date of the next such payment, constitute an event of defsult under thin
morigage. At Mortgagee's option, Mortgagor will pay s “Iate charge” not exceeding four per
centum (4%) of any inatallment when pald more than fifteen (1) days after the due date thereof,

+ to cover the extra expenso fnvolved in handling delinquent paymenta, but such “Iate chargs” shall
not bo payable out of the proceeds of any sale made to eatisly the indehtedness sooured herehy,
unless such. procoeds are sufficlent to discharge tho entire indebtedness and all proper costa aud
expenses secured thereby, Y

3. Hf tho total of tho payraents mado by the Mortgagor urtder (a) of paragraph 2 proceding ahiall exceed the
amount of paymenta actuntly mada by the Mortgages aa trustee lor taxes or s s or insurance pr ,
08 tho ¢aso muy be, such exr 9 shall b crodited on subsequent paymenta to be mads by the Mortgagor for such -
items or; nt tho aption of Yorigagea s trustes, may be'refunded to the Mortgegor, ‘If, however, such monthly
payments ghall not be suficient to’ pay such iteina when the sama shall hecomo due and payable, thon the
Mortgagor shalf psy o the Mortgages aa trustes: any amount necessary to make up the doficieney, - Such
paymont will be mede within thirty (30) days after written notice from the Mortgageo stating the amount of the
*deficiency, which riotice may be given by-mail. : If at any tima the Morigagor shall tender'to the Morigages, in
necordance with'the provislons of the nots secured hereby, full payment of the entirs indebtodnoss representod
theroby, the Mortgageo as trustes shall, in computing the amount. of such indebtedness; eradit to the sccotint
of tho Mortgagor any credit balanc remelning sinder the provisions of {a) of paragraph 2 hereof:: :If there
shall be o default under any of the provislong of this mortgage resulting in's publio dale of the prontises covred




