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To Hava axp 70 Hoto, all and singular the sald property unto the Mortmee m sucoessors sad aselgns forever, .

Tho Mortgagor oovenanta that he ia lawfully selzed o(l the premlm hamlnnhove deurlbod inleo dmple Aholubo .
(or such othor estate, if any, as is stated herelnbelore), that he has good right and lawful authority to sell; conyey,
or encumber tho same, and that the premises are free and clear of all llens and encumbranioos whatsdaver except s
herein otherwise recited, The Mortgagor further covenants to warrant and forever defond all and singular the
premiaca a5 hereln conveyed, unto the Mortgages forover, from and agalnst the Momgor And all persons whomsoever
lawfully clalming the samo or any part themoﬁ o

0

TheMortgagoroovenmumdmwu(ollnwn:' - ; B

1, Ho will prdmpgly pay the [;rinolpal of and Interest on the Indebtedness Mdgnood by the uld.x;oui, i the
time and fn the manner thercin provided. ~ Privilege s reserved to propay at any time, without premlum or foe, the
entire indebtednesa or any part; thereof not lees than the amount of one Installment, oz one hundred dollare ($100.00),
whichover ia lesa,

2, Together with, and in addition to, the monthly paymenta of prinoipal and interest payablo-under the terms
of the noto secured hereby, he will pay to the Mortgageo 08 trustos (under tho terms of this' trust 8 lierginafter
stated) on the first day of oach month until the said notg, is fully paid: . .

{n) A sum equal to the ground rents, if any, next due, plus the premiuma that will next hecome due and payable
on policies of fire and other hazard lnsurance covering the mortgaged property, plua taxes and assceements
 next due on the mortgaged property (all aa estimafed by the Morigageo, and of which the Mortmor is
potified) less all sumis already paid therefor divided by the number of nontha 4o elapee befors one month

prior to the date when such ground rents, premlums, taxes and dssosments'will bécome delinquekit, sich

sums to be haldbyMort@geelnthopaywdmundnnu, pmmlum,mamdlpummmm.

(b) 'The aggregate of the amounts payable pursusnt t4 mbpmgmph (8) and those paynhls on tha nots sedured
hereby, shall be pnld ina alngle payment each month, to ba applled to the following items in the order
stated:

(1) taxes, spectal amosments, ﬂmnndoihorhmrdlnnmeepremluml, T T
() interest on the riote Becured hetehy; and :
() amortization of the prinolpal of sald nots, * O

Atly definlency In the amount of such aggregate mnnthly payment, shall, uless’ inldo good by ﬂm

. Morigagor. prior to the dus.date of the next such payment, constltute an event of default under thia

— mortgage, At Mortgegee's option, Mortgagor will pay a “Iate ohargs” not, exoseding four per

cencum {4%).of any Insiallment when paid more than fiftesn {15) dagn attr the dis date thereof,

; - to cover the extrs expenso Involved in handling delinquent paymonita, biit sush “late charge” shall
' not bo payablo out of the procesds of any sale'made 1o katisly the indebtednass wéct hmbyﬁ !
unless such proceeds ate suflctent o discharge the enlire’ indebudnen and all Bropes conts and
expenses secured thmby. :

)

3 Il the total of the peyments made by the Mortgagor.unider (a) of paragraph 2 precedmg shnll exceod he
umount of paymenta actually made by the Morigagae as trusteo foy taxes or
08 the case my be, such excsés shall bo croditod on subsequent payiionts to be made by the Morlgagor for such
itoma or, at.the option of Morlgagee ns trustee; may be'refunded to the Mortgagor. . If, howover, such monthly
poymonts shall not bo sufficient to pay such ibems when the same sliall become due and payable,-then the
1 Mortgagor shall pay to the Morlgagoo as trustes-any amount negessary to make up the defielency. Such
payment will be mado within thirty. (30) dya after written notice from the Mortgages atating the amount of the
- deficioncy, which viotice may bergiven by mail. f a any time the Mortgagor shall tender to the Morigages, i in
accordance with the provialona of the note secured hereby, full psyment of thie eptire Indebted
thereby, the Mortgagee as trustes shatl, in jomputing the amount of such indebteduess, credit to the ssdount
of the Mortgagor any credit balance remalning under the provislons of (a):of paragraph 2 horeof. If there .
shall be a default under nny of the provisiops of this morlgage esulting in [y pub]io ule of tho premlses coverait




