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Together with all and singular the tights, members; hereditaments, and app ces 1o the sameé belonging ot In
any way incident or appertalning, and all of the rents, issues, and. profits which may atise ot be had therefrom;
and Including all heating, pinmbing, and lighting fixtutes and equipment now or hereafter attached to or used in
connection with the real estate herein described,

TO HAVE AND TO HOLD, ail ard singular the said premises unto the Mortgages, lte and sssigns
forever, ’

The Martgagor covenants that he is lawlully setzed of the premises hereinabove desctibed in fee simple ab-
solute, that he has good right and fawful authorlly to sell, convey, ot encumber the same, and that the premises
are ftee and clear of all liens and h The M further to wartant and for-
ever defend all and singular the premisce unto the Mortgagee forever, from and against the Mortgagor and oll pes-
sons whomsoever lawfully claiming the same or any part thereof.

2 Mortgagor covenants and agrees as inllows: o

1. That ho will promptly pay-the principal of and intetest on the Indebtedness evidenced by the said note, at
the times and in the manner therein provided. Prlvilege is reserved to pay the debt in whole, or in dn amount equal
to one or mory monthly payments on the principal that are next due on the note, on the first day of any month prior
to nalurity; provided, however, that written notice of an intention to exetcise such privilege Is given at least thirty
(30) daya prior to prepayment; and, provided, further, that in the event the debt is pald in full prior to maturity and
al that time i* In insured under the provisions of the National Housing Act, he will.pay to the Mortgagee an insur
ance prewlum charge of one per centum (1%) of the origine! principal amount theteof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which woulg Kave been pnyable if the mort-
gage hoe contiaied to be insured unti! malurity; such payment to be applled by the Morlgagee upon its obllguﬂon
to the Secrelary of Housing ahd Urban Devel on account of mort

2 .ha! together wllh and in eddition to, the monthly payments of principal and interest payable under the
terms ol the note secured hereby, he will pay to the Mortgagee, on the first day of each month unlll the said note
is fully pald, the following sums:

{u) An nmouet wufficlent to provide the holder hereof with funds to pay the next morigags Insurance premium {f this instru.
ment and the note aocured hereby are Insured, or'a monthly charg> (In liew of a morigage Insurance premium) if they are
ineld by the Secretory of Housing and Urban Development, as followst

(1) If and us song as said nole of even date snd Ihis inatrument are insured or are relnsured under the provisions of the
Naticnal Jousing Aet, an amount sufficlent to accumulate In the hands of the holder one (1) month prior to ita due
date the annual mortgege Insurance premium, in order 1o provide such holder with funds Lo pay such premium to the
tec.elary «f Houslng and Utban Development pursuant to the Na'onal Housing Act, as amended, andapplicabte
Regn'ations therounder; or

() 1t ar [ 80 lung as sald note of even'date and this instrument sre held by the Secretury of Housing and  Urban De.
velopnent, o monthly charge (in leu of a mortgage insurance premium) which-shall bs in an amount 2qual to one.
twelfih (1712) of one-half (3) per centum of the average outstending balance due on the nole computed without (aking
intw necount detinquencles or prepayments;

(b} A sum vqusi to the ground rents, If any, next due, plus the premiums thal witl next becomo due and payable on policies
of fire acd otlier hinzard inourance coverlng the mortgaged properly, plus taxes and assessmonts next due on the mortgaged
peoperly ‘all ay estimated by the Mortgagee) leas all sums alteady paid therefor divided by the number of months toelapse
belore onv (1) 11ont" prior to the date when such ground rents, premlums, taxes, end assossments will become delinquent,
such sums to be held by Morigegee in trust lo pay sald ground renis, premlums, texes, and special assesaments; and

{c) All payments ¢ In the two pi iy b of this h and all paymenta to be made under the note
secured hereby shall be aided Iogelher and lha aggregate amount thereof shall be paid by the Morlguzur each month in a
single payment 1o be applled by the Mortgagee lo the following items In the order set fonh; -

(1) premium chargen urder the conlract of insurance with the Secretary of Housing and Urban Davulupmem or mmlhly
charge (In liew of mortgage Ineurance premium), as the case may be;
(11} taxes, upeclal ussessrients, flre and other hazard insurance premiume; ¢
{11} inlerent on the nole secured hereby; and
(V) amertization of (hie peincipal of said note,

Any deficlency in the amount of any such lgpegne monthly payment, shall, unless made gnod by the Mortgagar prior to
the due date of the next such payment, constitute an event of default under this morigage. The Mortgages may collect s
“late charge'? not to exceed two conte {2¢) for each dollar (§1Y'of each payment moto than fifteen (15) days In arreats to
cover the extra expense involved in handling delinquent payments.

3. 1f the total of the payments made by the Mortgagor under (5)of paragraph 2 preceding shall exceed the amount
of payments actually, made by the Motlgegee for mea or assessments or insurance premiums, as the case may be,
such excess shall b8 credited by the M gagee on to be made by the Mortgagor. If, however,

" {tie monthly payments made by the Mortgagor under (b) of pawgmph 2 preceding shall nof be sufficlent to pay taxes
and and | preni when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on of before the date when paymeit of such’
taxes, or i premiums shall be due. I at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, ful} payment of the eatire indebledness represented
thereby, the Mortgagee shall, In computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of () of paragraph 2 héreof which the Mortgagee has not become obligated
to pay to the Secretdry of Housing and Urban Development, and any belance remalning in the funds aceumulated
under the provisions of (b) of paragraph 2 heteof. <If there shall be a default usder eny of the provisions of this
mortgage. resulting in a public sale of the premises covered hereby, or-if.the properly is otherwise acquired after
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