k,proceedlngu, brat the Hmc the pmperty
(b) of pmgrnph 2 pucedlqg, a8,

d her goveinmental or munlclpnl clmge!, flnan,
ot beeri made’ heralnhg!ora. and In default thereof the-Mortgages may pay
ver the official reca;pt herafor o' the Moﬂgngen," If the Moxtmbr falls

" 'r}m hewill keep the Implovementn How exls(lng of hmnf(er erected on the mortgaged progerty Insured a8

. may be réquired from tme.to time by'the Mortgageo:againat loos by fire and othet hazatds, casualties dnd contin-

. gencies’ in such amounts std fot siich pedods ai may be required by the Morigagee and will pay promptly, when
due, any- premioma on such | e p for paginent of which has not been made herejabefore. - All insir-
“ance shall be cerrled I companiea approved by:thes Mortgages and the policles ‘and teiewala thereof shall be held
by the Mortgages and hm atiachéd:thereto loss-payable clapses In favor of and in'form acceptable'to the Mort-
gages. nt of Joss Mortgagot will give immediate by mail: o'the: Mortgages, who may makp proof of
logg if ot mad mptly by Mortgagor, end each § { hotized and ditected

* 1o make,payment fof such loay directly to the Mortgages Instesd of to the Moﬂgagor and Mortgagee Jolntly, and the
- insurance’ proceeds, or-any part thereof, may be.npplied by the Morigagee b its,option either to the reductlon of
the lndebtednen heleby sectited of to.the rellotatlon or repnlr of the propexly damaged In event of foreclosum of
this: mortgage ot other tranafer of Hltle to'the' M d ‘propérty in extinguishment of the indebtedness secured
hereby,- all. dght;: titte and’ interest of the Mortgagox in and {o°any Insurance pollcies then in force shall pass fo
the pu:chaubl or grantee, -

€

. 'Th ‘! she' heteby assigns nll the renls, lssues‘ and pwllls of the mongnged premises from and after uny 'de-

1t herennder, and should fegal proceedlngu be- instituted purauant to this instrument, then the Mottgagae shall

Have the tight to have a recelver appolnted of the Yents; iasues, and profits, who, alter deducting all chiarges and

“expenses attending such’ proceedings and the executlon of his tiust as receiver, shall apply the tesidue of the
“tents, issues, end proflts, toward the payment of the debt secured hereby.

- 8. The Mostgagor further.agrees that should this mortgage and the note secured heteby not be eligible fot in-
surance under the National Houslng Act within 90 days “from the date hereof (written statement of any officer
of ‘the Department of Houslng and Urban Devell pent ot ‘suthorl i agent of the S y of Housing and Utban |
Development dated subsequent to the £1xed “time from the date of this mortgage, decllnlng to fnsure said
note and this mortgage, belng deemed conclusive proof of such Ineligibility) the Mortgageo or the holder of the
nole may, at its option, declare all sums necured hereby immedialely duc and payable,

9, The Mortgagor ‘covenants and agrees that so long as this mortgage and the arld note secured hereby are
insiited under the provislons of the National Housing Act, he will not.execute or file for record any inatrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the Mortgagee may, at its option, declare the unpaid halance of the

- debt secured hereby lmmedlutely dueand payable,

; lt is agreed lhnt the Mor!gagox shull hold und enjoy lhe premiscs nbnve conveycd un(ll lhere ld a delnult un-
der this mortgage or in the note secured hereby, It.18 the true meaning of this-instrument that if the Mortgagor shall
fully petform.all the terms, conditions, and covenants of this mortgage, ‘and of the note secured hereby, that then
this mortgage shall be otterly null and void; otherwlse to remain In full force and virtue, If there is a default in
any of the terms, conditions, ot covenants of this mortgage, or of the note secured hereby, then, at the option of
the Mortgagée, sl sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this may b foreclosed, The Mortgagor walves tho benefit of any appraisement laws of the State of
South Carolina; Should any. logal " proceedmgs be instituted for the foreclosure of this mortgage, or should the
Mottgagee become a party to any suit Involvingthis mortgage or the title to the premises described herein, or should
the debt secured hereby or any part thereof be placed in the-hands of an attorney at law for collection by suit or

herwise, all costs and exp (including continuation of abatract) incurred by the Mortgagee, and a reasonable
aﬂomey’s fee; shall thereupon become due and payable lmmedlnlely or on demand at the option of the Mortgagee,
as o part of the debt secured hereby, and may be d and collected |

The covennnls hereln contained shall bind, and the benefits and advantages shall inuse to, the tespectve
hers, I 1strat and assigns of the parties hereto, Whenaver used, the singular nuum-
ber shall include fhe plusel, the plural the singular, and the use of any gcnder shall be applicable to all genders,

WITNESS our hand(s) and seal(s) this 10th Oct;obex:’ 71969,
Signed sealed, an jveud in presence of: . [SEA.LJ

(sEAL]
[sEAL]
[sear]




