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Together with all and singular the rights, members, hereditaments, and appurt  to the same: belonglng of in
any way Incident or appertalning, and all of the rents, issies; and profits which may atise or.be had therefrom,

and including all heating, plumbing, and lighting fixturen and equlpment now ot h tached to of vged in
connection with the real estate hetein described, o i

TO HAVE AND TO HOLD, all and singular the said premis & into the M fagee, its and nesigns
forever, . E -

The Mortgagor covenants that he Is lawfully selzed of the premises heteinabove. described In fee- simple ab.
solute, thet he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are {ree and clear of all liens and b h .~ The Mortgagor further ts to watsan! and for-
ever defend all and singular the premises unto the Mortgagee forever, from and agalnst the Mortgagot and all per-
sons whomsoever lawfully claiming the same or any part thereof. 3

The Mottgagor covenants and egrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, at
the times and in the manner thetein provided. Privilege Is reserved to pay the debt In whole, ot I &n amount equal
to one or mote monthly payments on the principal that are next due on the note, on the firat day of any month prior

- -to maturity; pravided, however, that wiilten notice of an intention to exercise such privilege Is given at least thirty
(30) days prior to prepayment; and, pravided, further, that in the event the debt is patd in full prior to maturlty and
at that time it is inswied under the provisions of the National Housing ‘Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount theteof, except that in no event shall
the adjuted premium exceed the sggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Devolopment on account of mortgage Insurance,

2. That, together with, and in sddition to, the monthly payments of principal and Interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on tHe first day of each month until the said rote
is fully pald, the following dims: e . o v T
{a) An amount suffiéleni to provide he holder heraof with funda to pay the next mortgage fngsirance peemiun If thia Instige" .

ment and the note secured hereby are Insured, or & monthly charge (In-lieu of a morlgage insurance premium) if they are
held by (he Secrelary of Housing &nd Urban Davelopment, aa followsy

(I} I and 8o long a8 sald note of even dato and thin inatrument are insured or sre relnsured under the provislons of the
Natlona! lousing Act, en smount sufflcient to accumulate in the hands of the holder one (1) month prlor Lo its due
date the anqual mottgage insursnce premium, in order to provide such holder with funds to pay such premium to the
Becretary of Housing and Utban Development pursuant to the Natlonal Houing Act, s smended, andapplicable
Regulations thereunder; or . t . .

(1} It and so long as sold nbte of even date and this Insipument are held by the Secretary of Housing snd Utban De.
velopment, a monthly charga (in lie of a mortgage insurance premium) which shall be in an smount equal to"one-
twelfth (1/12) of one-half (4) per centum of the average outstanding balance dua on the.nole computed without taking
into eccount delinquencles or prepoyments; <

{b) A sum equal to the’ ground rents, if any, next due, plis the promiums thet witl next becoms dus and payable on policles
of fire and other hazard insurance tovering the mortgaged propery, plus taxes and aséexsments noxt dus on the'mortgaged |
property (all aa estimated by the Mortgegpe) tosa all sums alreody paid therefor divided by the number of montha toelopse
beforg one (1) month prior to the date when such ground rents, premluma, taxes, and assessments will become delinguent,
such sums to'be held by Mortgagee In trost to pay sald ground rents, premlums, Laxcs, and special asaessmenis; ond

{e) My foned In the Iwo preceding sut of ihis and All paymente 1o ba made under the note
uecured hereby shall be added logether and the aggregate amount theieof shall be pald ty the Mortgegor each month In-a
single payment to be applied by the Morlgages to the following itema I the order set forlhy .

. . . P

(1) premium chargss under the contract of Inaurance with the Secretary of Houslig snd Urban Development, of monthly
charge (in lisu of martgage insurence premium), as the casa may.bé; E Lt R

(1) 1axes, specisl assessments, fire snd other hazerd insurance premiums; . R ] !

{HD) interest on the note secured hereby; and -

(IV) amortlzation of the principal of aald note,

Any deficlency In the amount of any such sgeregate mbn]hly ;:nymrvnl,k hall, unless made rood by the Mortgagot priof to
the due date of the noxt such payment, conslitute an event of defanit under this marigege. - The Morigagee may collect a

Mate charge’’ not to exceed Iwo cents (2¢) for each dollar ($1) of enchi payment marn than fifteen (15) days in afrears to

*caver the extra expenne involved in handling detinguent paymenta.
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- 3. If the total of the pay mado by the Mortgagor under (4 )of p ph 2 preceding shall exceed the amount
of payments actually.made by the Mort for taxes ot 8. ot | premiums; as the case may be,
such excess shall be ctedited by the Mortgagee n subsequent pay to'be made by the Mottgagor.  If, however,

* fie monthly payments made by the Mortgagor undet () of p ph 2 praceding shall not be sufficient to'pay taxes -
and and { premiuns, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to miakeé up the deficiency, on or befors the date when'piyment of such
taxes, or premlums shall be due. 1f at-any time the Mortgagor ehall tender to'the Mortgagee,
In accordarice with the'provisions of the note secuted horaby,full payment of the entira indebtediass represented -
thereby, thé Mortgagee shall, in computing the amount of such indebtedness; eredit to' the account of the Mortgagor
all payments mede under the provisions of (a) of paragtaph 2 hereof which the Mottgages has not become obligated

to pay to the Secretary of Houslng and Urban Development, and any.balgnce remaining.in the funds I
under- the provisions of (b) of parageaph 2 herovf, ’ If theré hall’ be & default undet any of the provisions of this
mortgage tesulting in & public sale.of the premises covered hereby, or it the Property Is'otherwise acquited after




