such proceedings; or at the time the propérty.
ated indet 5) of ‘paragraph 2 preceding, hm: -
id:under the note’ secured hereby, ind. shall properly
) of patagraph 2 ; e
- water 1ates, sod. pthor governmental or munteipal charges, fines,
 boen made. hereinbelote; and In' default thereof the Mortgages may pay’
the. offlcial receipta therblor'lo the Mortgages, 'If the Mortgagor fails
i for taxes, ta, of the like, the
‘the rate ot forthInthe note secured hereby

good.ofdet. and condl
v and tear excopted, ;

-,/ That he & .  exlsting of hereafter erected on the mortgaged property Insured as

“may b requlred from timi me by.the Mortgages agalnat [oss by fire and othet hazards, casualties and contln-

-genclesIn such-amounts'and fot such “periods. as may be required by the Mortgagee end will pay promptly, when

e,  any* prem{uid; on wich Inaurance’ provislon:for payment of which hus not been made hereinbefore.. 'All lnir.

&iice shall bs cartied In'companien upproved by the Mortgagee and the policies and renewals thereof shall be held
 by.the Mortgages ahd have attached. thersto:lons:payable-claunes in favor of and'in form acceptable to the Most- "

-+ gagee. - In evont: of Joss Mortgagor:-will give Jmmediate notice:by mell to the Mortgagee, who may mdke proof of

lons i£ not madd promptly by Mottgagor, and each insurance company concerned in hereby authorlzed and directéd

t0 ‘make payment fof’ such Joss directly to the Mortgagee instead of ta the Mortgagot and Mortgegee jointly, and the

- Insutanice ‘procabds,"or any” pant thereof, may be_applied by the Mortgages at lta option either to the reduction of

“:the. indebtednens hereby securad o to the restoration.of sepal of the property dameged.” In event of foreclosure of

<" this’ mortgage ot other transfar of title to-the Mortgiged propesty in extingulsh of the indebtedness secuted

“.. heyeby, all right, titla and Jnterest of the Mortgagor i and to any jns pollcles then in force shall pass to

the purchaser or geantee, - PR ' g . . :

' :7, That he hereby asaigns ali the rents, issues, and profite, of the mortgaged premises from and after any de-

ult heteinder, 'and should legel proceedings be fnstituted pursuant to this instrument, then the Mortgagee shial

 the tight to have o recelver appolnted of the vents, fasues, and profits, who, alter deducting all charges and

¥p ttending P g8 and the fon-of his'trust as tecelver, shall apply the residue of the
tents; lssies, and profits, towsrd the payment of the debt secured hereby, .

8."The Mortgagor further agrees that should thls mortgage and the note secured hereby not be etigible for in-
surance under the Natlonal Housing Act within *- : from the date iereof (written'statement of any officer
of the Department of Housing énd Urban-Development or: authorized agent of the Secretary of Housing and Urban
Development ‘dated ‘subsequent to the time from the date of this mottgage, -declining to insure said
néte and this mortgage, belng deemed. conclusive proof of such Ineligibllity) the Mortgagee or the holder of the
note may, at ta option, declare all suma secured hereby immediately dua and payable.

9, The Mortgagor covenanis and agrees that 80.long as this mortgage and the said note secured hereby ate
insured under. the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes 4 restriction upon the sale o occupency of the mortgaged property on the basis of race, color, or
creed..-Upon any violation of this undertaking, the Mortgages may, at its option; declare the unpaid balance of the
debt secured hereby Immediately due and payable, : : ’

It I agreed that the Mortgagor ehall hold and enjoy the premises sbove conveyed unti! there is a default un-
der this mortgage ot in the note secured hereby, It ia the true meaning of this instrument that if the Mortgagor shall
fully pecform all the terms, conditions, and covenants of this mortgage, and of the note seciired hereby, that then
this mortgage shall be uttecly null and void; otherwise to remain in full force and virtue, If there Is a default in
any -of the terma, conditions, or covenents of this mortgage, of of the note secured hereby, then, at the option of
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become Immedlately due and payable
pnd this may be foreclosed.  The M walves the benefit of any appraisement laws of the State of
South Carolina, - Should any legal p dings be Instituted for the foreclosure of this gage, of should the
Mortgagee become a party to any suit involving this mortgage or the title to the premises described hereln, of should
the debt secured hereby or any part thereof be placed in the hands of an atlorney at law for collection by suit or

therwlse, all coats and exp (includi inuation of abstract) incurred by the Mortgagee, and a reasonable
attomney's fee, shall thereupon become due and paynble immediately or on demand, st the option of the Mortgagee,
as & part of the deht secured hereby, and may be recovered and collected hereunder.

‘The ‘covenants herein contalned shall bind, and the bendilu and advantages shall inute to, the respective

hetrs, t and assigns of the patles heteto, Whenever used, the singular num-
ber shall include the plural, the-plural the singular, and the use of any gender shall be applicable to all genders,

WITNESS Our befi(s) end seal(s) this Tth”  gayof - October 1969

Slghed,@led, and/glélivered in presence of: Lol ’ [SEALD]
TPWA = A//V(/ . { [seaL]
{/l// / 'M/// \%A/\%/\—f [sEAL]

[SEAL]]




