To Havs anp o Houp, all aod eingular the sald property unto the Mortgagee, ita susoossors and neslgna forever,

. Tho Mortgagor covenants that he Ia lawfully selred of the premises herelnabove desoribod In fee stmple absolute
(or suh other estate, if any, aa is atated horelnbefore), that; he has good right and lawful suthority to sell, convey,
or encumber the same, and that the premiscs are free and clear of all liona and encumbrances whateoever oxoopt a8
hereln otherwise reaited, The Mortgagor furthor covenants to warrant and forover dofond all and singulsr the
premutses as hereln conveyed, unta the Mortgageoforover, from and agatnat the Mortgagor and all persons whomsoaver
Iawlully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. Ho will promptly pay the principal of and interest on the indebtadnoss evidenced by the eald note, st the
time and In the manuer therein provided, Priviloge la reserved to propay at any time, without premium or foe, the
ontiro {ndobtedniesa or any part thereof not loss than the amount of one installment, or one hundred dollars (§100.00);

_ whichover s less. E

2, 'Togother with, and in additton to, the monthly payments of principal and interest payabls under the terma
of the noto secured heraby, ho will pay to the Mortgagoo as trusteo (under the terms of this trust es hereinnfter
sluted) on tio first day of éach month until the éaid noto is fully paid; i

(8) A sum equial to the ground reats, 1f any, noxt due, plus the premluma that will next bedome dus and payable
“on policles of fire and other hazard {nsurance covering the mortgnged property, plus taxes and asseamants
next due on the mortgaged property (all as estimated by the Mortgages; aug of which the Mortgsgor in
notified) less all sums already paid therefor divided by the number of month {o elupse befors one month
prior to the date when such ground rents, premiuma, taxes and asseosrants will become delinquent, such
sums o ba held by Mortgages In trust fo pay sald ground pents; premiuumd, taxcs and apecial pasessments,

{b) The aggregate of dm amounts payable pursuant to mbpmﬁph {8) and those payable on the note poured
hereby, shall be paid in s singlo:payment eash month, to be applied to the following Items in the order
stated: C ‘ Lt R

) tuu,upeoidmmnenu,ﬂmmdotharhmtdlnmmé premiums;
() Intereat on the hote seoured hereby; and . *or 2 e oy

“(u) smortisation of the principal of sald note, g £

" Any ‘definlrioy i thb aount of such sggregate monthly payment, dbull; unlees made good by the

* Mortgago# priof {0 the dus date’of the next sisch payment;constitute an event of defsult upder this
‘mortgage. - At Morigager's option, Mortgagor will pay s “Iate chargs" notexseeding fovif ‘par -
contum (4%) of any installment when pald more than fiftoen (15) days after the due date therect,-
to cover the extia expense involved in handling delinguent paymenta, bub much “Iats charge” shall

* not bo payable out of thi proceeds of sny sale mads to satisly the indebledness ssoured hereby,
unless such proceeds are sufficlent to'discharge the britira'Indebtedness and ‘sll proper éosts and
expenses ecured thereby, . e B aats

3, 1f the total of tha pyments made by the Mortgagor uttder (s) of parngraph 2 preceding shiall exceed the': -
aouni of payments sctually made by the Motigages ss trustos for taxod or assessments or inuratioé premiums,
o5 the caso may be, such excoss shiall be credited on subsequent paymenta to be mads by the Mortgagor for such
{iems ar, at the oplion of Morigages us trustes; may be'refunded to the'Mortgagor.- If, however, suoh monthly

", paymenta shall not be sufficlent to pay suoh iama: whe the “simp shall_bocome dus;and payable, then’the -

Mortgagor shall ey to thio Mortgageo ss tristes any,amount riscessary to make-up the deflclency - Suich:
paymont will ba tnsdo within thirty (30) daya alter written notica from the Mortgagos stating thy aiount of the

dofictonty, which notice may be given by fiail. s T abapy tithg tgagor shall tendér o the Mortghges, in

Jsnce with the provisions of the nole'sostired hevely, Tull payiient of ihe entlra indebiedness represented:

thereby; thie Mortgages atod aball I ‘computing the amotint'of ench‘indebtaduass; eredit to the a
“of the Mortgagor ! rémaining ynder the provisions of:(s) of ‘patagraph % b
shall bo & default 61 thie provislons of thi nortgage resulting i & publiosalo of the p




