7O HAVE AND TO HOLD all d sagult th

" The Mortgagor tovenants thathe elzed of tho pi
* absolute; that ho hus good Fight and lawful suthority to sell, ognvey;or exiorinbe , prem-
{ses e free and clear o all lens and encumbranoes whatioever; The Mortgagor Fusther coventls to yarrint and
forever defend all and singular tho promises unto the Mortgages forever, from and against the Morigagor and
all persons whomsoever lawfully clalming the samio or any part ther L R
The Mortgagor covenants and agrees as followst - " - O R R
1, That he will promptly pay the principal of and interest onthe Indebtedness evidenced by the sald note,
at the times and in the manner therein provided, or as modified or extended by muitual agreement in writing, " - -
2, ‘That this mortgage shall secure the Morigageo for such further sums as may b advanced hereafter, at the -
option of the Mortgagee, for the payment of taxes, | premiyms, public. ts, repairs”or other
purposes § t-to the ts-hereln; and also any further Joans, sdvances, readvances or credits that may
be mad hereafter to the Mortgagor by the Mortgagee, and for any oher or further obligation of indebtodness
dus to the Mortgages by the Mortgagof at iy timo hereafter; and that all sums so advanced shall bear interest
at the samo rate ns the Mortgago debt aud shall be payabl on demind of the Mortgagee, unless otherwise pro-
vided in writing; and the Hen of this miortgage securing such advances anid readvances shall be superlor to the
vights of the holder of any intervening licn or encumbrance, : ’ !

3, Without uffecting the liability of any person obligated for the:payment- of any I debtedness secured
hereby, and without affecting tho rights of tho Mortgageo with rospect, to any security. not expressly” relensed
In writing, the Mortgageo may at any time, without notice or consent, make any agreement extending the time -
ar otherwiso altering the terms of payment of the tndebtedness secured horeby, :

4, ‘That he will keep the improvements now exlsting ot hereafter crected on th mortgaged property insured
ns may be required from time to time by the Mortgagee against Joss by fire and other hazards, in such amounts
as may bo required by the Mortgagee, and in companies acceptable to It and that he does herehy assign to the
Mortgagee all such policies, and that all such policles and rencwals thereof shall be held by the Mortgagee and
have attached thereto foss payable clauses In favor of, and fn form ncceptable to the Mortgagee, s

5, That he will keep all improvements now existing or hereafter erected wpon the mortgaged property in
good repatr, and, in the case of o construction loan, that he will continuo construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its optlon, enter upon said premises, take what-
ever repalrs are necessary, ncluding the completion of any construetion work underway, and charge the expenses
for such vepairs or the completion of such fon to the mortgage debt, o : i

8. That the Mortgagee may, require the maker, co-maker or endorser of any fridebtedness secured hereby to
carry Hfe fnsurasice upon himself In a sum sufficlent to pay all sums sccured by:this mortgage, designating the
Mortgageo as beneficlary thereof, and, upon fallure of the-Mortgagor to pay the premiumg therefor, the Mort-
gagee may, at {ts option, pay said premiums, and all sums so advancid by the Moitgageo shall become a part
of mortgage debt. P ’ R : SRR A

7, That, together with, and fn addition to, the'monthly paymients of principal dnd Interest payable under the"
terms of the note secured hereby, he wil pay-to thie Mortgages, on the firit day of each month, unti] the indebted.
ness secured hereby 1s paid in full, & sum oqual to one-twelfth of the spnuial taxes, public assessments and insur.

- angg premiums, as estimated by the Mortgagee, and, on the faiture, of the Mortgagor to pay all-taxes; fpsurance . o

. premfums and publio' ts, the Mortgageo may at its option, pay éaid items and charge all ndvances there.
"-for to the mortgage debt, o o B i ; T
8, That he hereby assigns all the rents Issues, and profits of the mortgaged premises from and after any de- -
fault hereunder, and should legal proceedings be instituted p t o this instrument, then the Mortgagee shall -
1 haye the right 1o have a receiver appojnted of the xents, lssues, and profits, who, after deducting all charges and
7 ding sich proceedings and the execution of his trust 4 recelver, shall apply the residue of the rents, -
fisues, and profts, toward the payment of the dobt secured hereby, R R : '

.., That, et the option'of the Mortgages, this mottgage shall become due and payable forthwith {f th
“gagor.shall-convey away sald mortgaged premises;”or if thetitle shall become vested in’any other person {n sy
manner whatstever other thin by death of the Mortgagor, or/in the'casé of & corlstruction loan, i the Mertgagot’ -
shall prmit work on the project to becoms snd réinain interrupted for o perlod of Riteen.(15) days without the - -
“written consent of the Morlgagee, " % Sov ‘ : it

ciehy, then, st the -

: some mmediately due -

g8 be Instituted for the foreclosura
g i




