ITEDERALSAVINGS
JAND "LOAN AssocCiATION. v -
QR olgnp{leLEv

: Sf@fé of South VC’ar_ql‘iha’ g

( /MORTGAGE OF HEAL ESTATE

COUNTY OF.. Gﬁxnuv;m ‘ :
To All Whom:These Presents May Concern;

v

Jack B, Shaw Builders, Inc. o

{herelnater reterred to os Morigagor) SEND(S) GREETINGS:

- WHEREAS, o Morlgagor Iy well and‘{ruly ndebted unio FIHST FEDERAL SAVINGS' AND LOAN ‘ASSOGIATION
OF GREENVILLE,; 501 CAROLINA ‘(here{naller referred to as Martgagee) in the full and just sum of .2 -
Twenty. Eight Thousand Plve Hundred and No/100--s-ncceces s 28,500.00 -

ﬁbllau.'i{é evidenced by Morlgagor's promissory note of even date herewlth, .sald’. note to be repald with interest at the rale *

theren s iy taliment of 19O Hundred Nineteen and 97/100 --- ,219.97°

Dollars' each- on_the ‘first, day of each month hereafter, tn' advance, unti] the principal sum with inlerest has boen paid - in
full, such payments to bJ applied first to the payment of interes!, cnmlpului monthly on unpald lzgxclpal balances, and then
fo the paygncnl of grinclpa with'the lest payment, it not sooner pald; to be due and payable...&)...years after date; and

WHEREAS, said note further provides that if. at any time any portlon of the principal or interest due thereunder shall be
past due and unrald for a perlod of thirty days, or if there shall be any fatlure o comply with and ablde by any By-Laws
or the Charter of the Mortgagee, or any ptipulations set out In this mortgage, the whole amount due thereunder shall; at the op~
tion of the holder thereof become immediately due and payable, and said holder shall have the right to Institute any proceed. *
Ings upon_said note and any collaterals given to secure same, for the purpose of eolleeting sald principal’ due, and Interest,
with costs and expenses for such proceedings; and

WHERREAS, the Mor!gnl;or may hereafter become indebled to the Mortgagee for such further sums ng may be advanced
to the Martgagor’s account for the payment of taxes, Insurance premlums, repairs, or for any other purpose! .

NOW, KNOW ALL.MEN, That the Mort agor, In consideration of said debt and to sccure the payment theteof and any
further sums which may be advanced by the Mortgagee to the Mortgagor's account, and also In consideration of the sum of
‘Three Dollars ($3.00) to the Marlgagor in hand well and truly pald by the Mnrl%ngee at and before the seallng of these pre-
sents, the recelpt whercof Is hereby acknowledged, has granted, bargained, sold, and released, and by these presenis does
grant, bargain, sell and release unto the Morlgagee, its successors and ‘assigns, the following’ described real estate: .

All that certain plece, pireel, or lof of land, with all improvements, thereon, iferenlgr {u be cpnstructed Ugreon,
situale, lying and being in the. State of South Caroltna,” County  of breenvf e, - belng a?xown an
designated as Lot' 97 on & plat of Kingegate by Pledmont Engineers and
Architects, recorded in the RMC Office for Greenville County in Plat

Book WWW, Pages 44 and 45, and having according to said plat the fol-
lowing metes and bounds, to-wit:

})

Beginning at a polnt on the southern side of Rushden Drive, joint front
corner of Lots 96 and 97, and running thenca along the line of sald
Lots 8, 23-35 E, 150,00 feet to a polntin the line of Lot 100; thence
runaing S, 66-25 W, 125,0 feet to a point, in"line of Lot 99, joint
rear corner of Lots 97 and 98} thence along the common line of said
Lots N. 23-35 W, -150,0 feet to a point on the southern side of Rushden

Drive; thence along said Rushden Drive N. 66-25 E, 125,0 feet to the
. point of beginning, .

THE MORTGAGOR'S PROMISSORY - NOTE REFERRED
70 ABOVE, - CONTAINS, AMONG OTHER THINGS, A
PROVISION FOR AN INCREASE IN THE INTEREST RATE.




