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To Hive Ap To Houp, all and singular the sald property unta the Mortgages, ita successors and assigns forever.

The Morigagor covenants that he Iy lawfully selsed of the premises herelnabove described in fee simple absolute
(o such other estate, if any, aa ls stated hersinbefore), that he has good right and lawful authorlty to sell, convey,
or encumber the same, and that the premiscs aro froe and clear of all lisns and enoumbrances whateoover except as
hereln otherwiso recited, The Mortgagor further covensnts to wamant and forever dofend all and eingular the
premisea s hotein oonveyed, unto the Mortgages forever, from and agalnst the Mortgagor and all porsons whomsoever
lawfully clalming the same or any part thereof,

Tho Mortgagor covenants and agrees an follows;

1, Ho will promptly pay the prineipal of and Interest on the indebtedness evidenced by the sald nols, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without promium or foo, the
entire indobtedness or any part thereof not Joes than the amount of one installment, of ong hundred dollazs ($100.00),
whichover is less, '

2, Together with, and In addition to, the monthly payments of principal and interest payable under the terma
* of the note secured hereby, he will pay to the Mortgagee s trustes (under tho terms of this trust ss hereinnftor
stated) on the first day of asch month until the said nate js fully paid:
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(8) A sum aqual to the ground rents, if any, next due, plus the promfuma that will next become dus and payable
.+ on polloles of fire and other hazapd insurance covering the mortgaged property, plus taxes and assesementa
next dus on the mortgaged property (sll as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapse before one month
. prlor to the date when suoh ground rents, premiums, taxca and psacsementa will become delinquent, such
suma to be beld by Morlgages In trust to pay sald ground yents, premiums, taxes and speolal assossmonta,

(b) The aggregate of the amounta payable pursuant to mbparagraph (a) and those payable on the note secured
hepaby, shall be paid in'a sisigle payment each month; to be applied to the following {tems in the order
sated: e R
(1) taxes, spoctal asscsmerits, fire and other hazard fnmuranos premiume;
(1) Interest on the note secured hereby; and ’
() amortisation of tho principal of sald mote, .0 o R .
Any definlency.in. the smount of such aggregate monthly payment, shall, unloss mads good by the
Morigagor. priot to the duo date of the next such payment, constitute an event of defsult under this
morigage.--At Mortgagee's option, Mortgagor will pay & “late charge” not-exceeding four per
* “contum (49) of any installment when paid more than fifteen (18) daya after the dus date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge" shall
1ot be payable out: of the procesds of any salo made to satisly tho indebtedness ssoured herehy,
ubloss such . procosds are sufficlent to discharge the entirs Indsbtedness and all proper costa and
. expanses secured thereby, Ve :

8, 1t the total of the paymenta mada by the Mortgagor urtder (s) of paragraph 2 preceding shall excood the
amount of payments actually made by the Mortgagee as trustes for taxes or asacssmenta or insurance pramiuma,
- aa th case may b, such excessahall be crodited on subsequent payments to bo made by the Morigagor for such
itoma or, at tho option of Mortgages a8 trustes, may be'refunded to the Mortgagor. * If, however, such monthly
-payinonta shall not: be sufficient to pay such items when the same shall become dus and payable, then the
Mortgagor shall pay to-tho Mortgages s trustes any amount necessary to meke up the deflcleriey.’ ‘Such”
. payment will be raade within thirty (30) days after writlen notics from the Mortgeges stating the amount of the -
deficlency; which'notice miay be given by mall.: If at sny time the Mortgagor shall tender to the Mortgages, in
 accordanca with the provisions of the note secured hereby, full payment of the entire indebledness represontod
thareby, the Morigagee as trustes shell, in computing the amount of such indehtednoss, eredit to the'sccount
-+ of-the Mortgagor:any credit balance remaining urider: the provisions of (a). of paragraph: 2. hereof,  If thero !
shall bo & dofsult tnder any of tha provisions of this mortgage resulting'in 4 publio sale of the premises’covered




