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Togethet withi all and singular the fights, members, hereditements, and appurtenances to the same belonging o In
any way incident or appertelaing, and all of the rents, issues, and profits which may arise ot be hed thetefrom,
and Including ell heating, plumbing, and tighting fixtutes and equipment now_ 6. héreaftér ‘altiiched fo’ of iged In
connection with the real extate herein described. . . :

T0 HAVE AND TO HOLD, afl and singular the iald premises unto the Mortgages, its and assigns
{orever, -

. The Mortgagor covenants that he Is lawfully selzed of the premises herelnabove denctibed in fee simple ab-
solute, that he has good right and tawful authority to sell, convey, of encumber the sama, and that the premises
are free and clear of ell liens and L h The Mortgagos further ts to warrant and for-
evet defend all and singular the premises unto the Mortgagee forever, from and agalnat the Mortgagor and all per-

sons whomsoevet lawfully claiming the same or any part thereof,

The Mortgagor covenants and agtees as follows:

1, That he will promptly pay the principal of and interest on the Indebtedness evidenced by the said note; at
the times and In the manner thereln ptovided. Privilege s reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the fist day of any month prior
-to maturlty; pravided, however, that written notice of an intention to ise such privilege is given ot least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt ia pald in full prior to maturlty end
at that time it is insured under the provisions of the Natlonal Houslrig-Act; he will pay to the Mortgagee an insur- ",
ance premiuh charge of one per centum (1%) of the origlnal ptincipal amount thereof, except that In no event shal
the-adjusted premium exceed the sggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by-the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of morfgage lm}umnce. .

2. That, together with, and In additlon to, the monthly payments of prinefpal and Intetest payable under the
tetms of the note secured hereby, he will pay to the Mortgages, on the first day of each month until the:said note
{a fully pald, the following sums: RN . '

. g N [

{a) An amount aufficient to provide the holder hereol with funds to puy the next morigege Insurance premium ey
fment and the note secured hereby are insured, or s monthly charge (In Tieu of 8 mortgage Insutence premium) If theyare
feld by the Secretary of Houslng and Urban Development, as followsy

{1) 1f and 8o long as aald noto of even date and (his lnatrument ase insured o are reinsured under the provisions of the
National Houslng Act, an amount sullicient to ‘accumulate in the hands of the holder one (1) month-piior to its due
date the ennual morigage inaurance premlum, In order to provide such folder with funds to pay such premium to the
Secretary of Housing and Urban Developmant pursusnt to the National Houning Act, as amended, endapplicable
Regulations I‘!euunden of f

(11) If and 8o long s said note of even date and thin Instrument are hold by the Secretary of Houslng and  Urben De-
velopment, & monthly charge (in lieu of & morigage insurance premium) which shall be in an emount equal to one.
twelith (1/12) of one-half (1) per centum of the average outstanding balunce dus on the note computed without taking
into account delinquencies or prepayments; N T

(6] 'A sum equsl to the ground rents, if any, next due, plus the premiums. that wifl noxt bocome due and payable on policles
of fire and other hazurd Insurance covering the morlgaged property, plus taxes end assessments next duo on the morlgaged
property (eil as estimaled by the Mortgagee) leas all sumn alrendy paid therefor divided by the aumber of montha toelapse
before cne (1) month prior to the date when such ground rents, premiums, taxea, snd assessments will become delinquent,
such bums to be held by Mortgages in trust to pay sald ground rents, premlums, laxes, and special ansesaments; and

{c} Al peyments d In the two preceding subsectiona of this paragr tond alt payments to be made under the note
secured hereby shall be added together and the sggregate amount thereof shail be paid by the Mortgagor each month in a
single payment {0 be applied by the Mortgagea to the foltowing items in the_ order sel fortht M

'
(1) premium charges under the contract of insurance with the Secrpiary of Houning snd UrbanDevetopment, or monthly
charge (In lieu of mortgage Insurance premium), an the casé may be;
(1) taxes, special asnssaments, fire and other hazard insurence premiums)
(111} intersst on the nole secured hereliy; and N
(1V) amortization of the principal of sald note,”

Any deficlency in the smourt of any such aggregete monthly payment, shalt, unless mede good by the Mortgagor prior to
the due data of the next such payment, conslitute sn event of default under this morigage, The Motigages may collect &
“ate charge” not 1o oxceed two centa (2¢) for euch dollar (81) of each payment mors than fifteen (15) dayw in erroars to
cover the extra expense involved in handling delinquent payments,

. 3.1 the total of the pay made by the Mortgagor under (b)of p ph 2 preceding shall exceed the amount
of payments actually made by the Mort for taxes or ta or ) premi as the case mdy be,
such excess shall be credited by the M on subseqitent | ts to befade by the Mortgagor. If, however,
the monthly pay made by the M under (b) of paregraph 2 preceding shall not be sufficlent to pay taxes
and and i premi when the same shgll become due and payable, . then the Mortgagor shall
pay to the Mottgagee any amount necessaty to make up the deficlency, o of before the date when payment of such
taxes, nts, of | premlums shall be due. If at any time the Mortgegor shall tender to the Mortgages,
In accordance with the provisions of the note secuted herehy, full payment of the entire indebtedness ropresent
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Martgagot
all payments mode under the provisions of (a) of patbgraph 2 hereof which the Mortgagee has not become obligated
to pay. to the Secretary of Houslng end Urban Development, and eny balance ematnlng in. the funds ‘accumulated
under the provisions of (b).of paragraph 2 herool, " If thére ahalf be a defaultunder any of the provisions of this
mortgage resulting In a public. sale of the premises cavered hereby, or lf.the property ia otherwise ncqulmd\ after




