.- To Have axp 70 Hotp, all and slngulu the eald property unte the Mortmee m moulon und udm forover. e

The Mortgagor covenants that ho ia Iawfully selsod of the premiuea hemlmbove dmflbed In foo dmple absolute
(or muoh other estate, If any, as ia stated hereinbefore), that he has good right and lawful authotity o sell, oonvey,: -
or encumber the same, and that the premises are fred and clear of all liéna and-enipumbrancos whatsoever exoept as.
hereln otherwise reoited. The Mortgagor further covenants to warrsnt snd forever defend all And ingular the
premiscs ss hereln oonveyed, unto the Mortgagee forover, from and agalnat the Mortgagor and all persons whomsoever
Inwfully olaiming the same or any part thercof,

The Mortgagor oovenanu and meea a8 follows:

1, Howill’ promptly pay t.lm prinolpal of and Interest on the indebtedness evldenoed by the sald note, at the
time and i the manser thereln provided, Prlvilego ia roacrved fo prepay at any time, without premfum or foe, the
ontlro indobtedness or any part thereof not less than the amount of one installment, or ope hundred dollars ($100,00),
whichove Is loss, 3

2, Together with, and in addition to, the monthly paymenta of principal and interest payable under the terms
_ of the noto scoured hereby, he will pay to the Mortgageo as trusteo (undor the terms of this trust 18 heroinafter
stated) on tho first day of ench month until the said notg is fully paid: -

(8) A sum equal to the ground rents, if any, next due, plus the premiuma that will next beoous due and payable
on policies of fire and other hazard Insuranes covering the mortgaged property, plus taxés and assessmenta
next due on the mortgaged property (sl a4 eatlmated by the Mortgagee, and of which the Mortgagor I8
notified) lesa all sums already pald therefor divided by the number of monthe to elapse before one month
prior to the date when such ground rents, premiums, taxes and assesements will become delinquent, such
#uuma ¢o bo held by Mortgageo in trust to pay sald ground rents, premjums, taxes and epoclal assessments,

(b) The eggregate of the amounts payable pursuant 5 subperagraph (a) and those payable on the note secured
hereby, shall ba pald in a nlngle payment each month, to be applied to the following itema fn the order
stated: -

(1) taxes, apecial asscesmnenta, fire and othor hasard iiwurance premiums;
(11) {nterest on tho note saoured hereby; and
(m) atnortization of the principal of said npte, -
Any definlenoy In the amount of such aggregate monthly payment, ahall, untens mudo good by the
. Mortgagor prior to the due date of the next such payment; constitute an event of defsulb under:this
i ‘mortgege. - At Mortgagee's optlon, Mortgagor will pay a “late charge” uot exceeding four per
centum (4%) of any installment whe pald more than fifteen (15) days after the dus date thereof,
to ‘cover the extra expenso involved in handling delinquent psyments, but such “late charge” shall
not bo payable out of the proceeds. of any sale made to satisly the indebtedness secured hereby, -
unleas such proceeds are sufficlont to discharge the entive indebwdneu and all pmper costs and
expenses secured thoreby.

3. If the total of tho payisonts made by the Mortgugor wider (s} of paragraph 2 preceding almll excood the
smount of paymentd actualty made by tho Mortgageo as trustee for taxes or orj
02 the cuge may be, such exr o6 shall bo credited on subsequont paymonts to bo made by the Morlgugor for such
itema or, at the option of *1orlgages as trustee; may be'tofunded fo the Mortgugor. I, however, such monthly
payments shall not bo safficiont to’ pay auch itéms whon the samo shinll becomo due and payible, then the
" Mortgngor shall pay: to thio Mortgages as' trusteo any amount, ngecsary. to meke up the deficionoy,  Such .’
payment wilt be made within tlurty (30) days sfter written notica from the Mortgages stating the aiount of the
* doficioney, which n)tice may b given by mail.-. If at any-time the Mortgagor shall tender ta the Mortgagos, in
- necordance with the provisions of the note steurad héreby, full payment of the entire indebtedness reprossnted
theroby, the Mortgageo ea trusteo shall, in computing the amount of such Indebtedness, cradit to the account
of tho Mortgagat any redit balance rnmaimng under the provisions of (a)-of paragraph 2 horool:", 1t thero
“ghall bo o dofaull urider nny of the provisidns of this morlgngo reeultmg ina publlo salo of the premlaes onvpml




