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herahy, or { the propesty.is othtrwiso ncquired aftor defrult, the Morbgaged s trustes shall npply, al tho -
time of the’ éhtomont, of such’proceedings, or gt the time the property is otherwise ncquired, the npount
thon.romaining to credit of Mortgagor undor (a) of prrsgraph 2 precodirigy us n credit on the interest neerued
and‘inpaid snd the balanco to the principal then femaining unpaid o the note sosured hereby.

1

e I The:len of this Insirument shl.ll remaln In full force and e&eot durlng any pouiponement' or extension of
. theuptoolpnymmtplthahdebudnmormypkrtthemolmuxedbgmhy. C :

8, Ho will pay all taves, asscstments, wator rates, and othor governmental or munieipal cherges, fines, or
imposttions, for whic provision has not boen made herelnbefore, and in defsult thereof the Morigageo may pay the
samo; and will promptly deliver the officlal recelpta therefor to the Mortgageo. If the Morigagor falls to fuake
any payments provided for In this seetlon or any other paymenta for taxes, asscsaments, or the like, the Mortgegoo
may.pay the same, and all suma so paid shall bear interest at the rato provided for in the principal indebted
ness from the date of such advanco and shall bo secured by this mortgage.

0. Upon the roquest of tho Mortgages the Mortgagor shall execute and deliver a supplemental nota or notes
for the sum or sums advanced by tho Mortgages for the slteration, modernization, improvement, maintensnce
or repair of said premises, for tazes or asseasmonts against the same and for any other purpoze puthorized
horeunder. Said nodoor notes shall bs sscured heroby on a parity with and as fully s if tho advande ovidenced
theroby were included in the noto first described sbove. 8aid supplomental note or notes ahall beat intorest
at tho rato provided for In the principal indeblodness and shall be payable in approximately ecugl mauthly
payments for such period aa may bo agroed upon by the oreditor and debtor, Failing to agree on the maturity,

~ the whole of the sum or sums a0 advanced shall be due and payable thirty (30) days aftér’demand by tho
creditor. Inno ovent shall the maturity extend beyond the ultimate maturity of tho note first deseribied nbove.

7. He will koop tho premises in as good order and condition as they are now, ressonsble woar and fear
excepted, and will not commit or permit any waste thoreof,

8. Ho will continuously maintain hazard insurance of such typo or types and amaunts as Mortgegoo may
from timo to time require, on the improvorents now or hereafter on said promises, and excopt when payment
for all such promiutms hoa theretoforo boen made under () of paragraph 2 hereof, he will pay promptly when
due any promiums therofor, - All insuranco shall be carried in companies approved by the Mortgages and the
policies and ronewals thercof shall bo held by the Mortgagoo and have attached thoreto losa payablo clauses
In favor of and jn form ncooptablo to the Mortgages. . In ovent of loss Mortgagor will give immediate notico
by meil to tho Mortgagas, who may make proof of lossif not made promptly by Morlgagor, and each insur-
ance company coucoruod is horoby authorized and direoted to moke payment for such loss directly to the
Mortgegoo inatoad of to the Mortgagor and Mortgageo jointly, and the insuraneo procoods, or any part
thoreof, may be applicd by the Mortgageo at its option either to the reduction of the indcbtednoss hereby
socured or to the restoration or ropsir of the proporty damaged. In event of-forecl of thia mortgags, or
other transfor of title to tho mortgaged propoerty in extinguishment of tho ‘ndobtednoss socured hereby, ail
right, titlo and intorest of the Mortgagor in and to any insurance policies then in force shall pase to the
purchaser or grantes, . '

9. Ho hereby aseigns all tho ronts, iseucs, and profits of the morigaged premises from and aftar any default
herounder, and should legal dings be Instituted p to this inst t, then the Mortgageo ehall have
the right to bave a recelver appointed of the rents, lasues, and profits, who, sfter deducting all charges and expenses

ttending such proceedings and the fon of his trust as recelver, shall apply tho residue of the rents, ssucs, and

profita, toward the payment of the dobt secured hereby.

1t 18 agreed that the Mortgagor shall hold and enjoy the premises above convoyed until thero 1a a default under
this mortgags or in tho note secured horeby. If the Mortgagor shall fully perform alt the terms, conditions, and
covenanta of this mortgage, and of the note seoured hereby, then this mortgage shall be null and vold; otherwise
to romain In full force and virtuo, If there ia s default in any of the terms, conditions, or covenants of thin mortgage,
or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgegor to the
Mortgages shall booomo immodiately due and paysble and this morigage may be foredlosed, The Mortgagor walves
the benefit of any appralsement laws of the Btate of Bouth Carolina. Should the Mortgageo become a party to any
sult Involving this mortgage or the title to the premlses described hereln (excluding legal procecdings instituted
for fareclosurs or for tha colleotion of the debt secured hereby) all costs and expenses reasonably tnourred by the
Mortgages, and a reasonable attornoy's foe, shall be seoured hereby and shall become dus and payablo thirty (30)
days after demand. Sbould any legal procsedlngs be tnatituted for the foreclosuro of this mortgage, or should the
debt secured hereby or any part thereof be placed n the bands of an attornoy at law for collectlon by sult or other-
wise, all cosls and expenscs, including continuatlon of abatract and a reasonable sttornsy's fos, shall bo seoured
hereby, shall become dus and payablo immediately or on demand, and may be 1 and collected h d

If the indebtedness secured herehy be gunranteed or insured under Title :ﬁflhlilml States {ode, such
Title and Regulations isstied thereunder ancl in effect on the date hereof shall govern the rights, duties and
linbilities of the partics hereto, and uny provisions of this or other nstruments executed in connection with suid
indebtedness which are inconsiatent with suid Title or Regulations ave heveby amonded to conform thereto.

The covenanta hereln contained shall bind, and the benefits and advantages shall inure to, the respotive helrs,

tom, sdministrat , and aelgns of the parties hereto, Whenever used, the singular nymber shall
includo the plural, the plural the singular, the use of any gender shall bo applicable to all genders, and the term
“Mortgagee” shall include any payes of the indebtedness hersby seoured or any tranaferce thereof whother by
operation of Iaw or otherwise.

Sond




