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Together with all and singular the rights, members, hetedi and app to the same belonging or in
any way incident or appertaining, and all of the rents, issues, and profits which may arise or be had thereftom,
and including ofl heating, plumblag, and lighting {ixtures and equipment now or hereafter attached to or used in
consiection with the real estate herein described.

TO HAVE AND TO BOLD, all and singulur the said premises unto the Mortpagee, its successors and asslgns
forever.

The Mortgagor covenants that he is lawlully seized of the premises hereinabove desctibed in fee simple ab-
solule, that he has good right und lawful authority to sell, convey, ot encumber the same, nnd that the premises
are free and clear of all liens and encumbrances whatsoever, The Mottgagor further covenants to warraat and for-
ever defend all and singular the premises unta the Mortgagee forover, from and against the Mortgagor and all per-
sons whamsoover lawfully cluiming the same or any pait thereof,

The Martgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebledness evidenced by the said note, at
the times ond in the manner therein provided, Privilege is reserved to pay the debt in whole, or in an amount equal
fo one or more monthly payments on the principal that ate next due on the note, on the first day of any month prior
to matueity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full ptiot to maturity and
at that time it is insured under the provisions of the Nationul Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount themof, except that in no event shall
the adjusted premivm exceed the nggregate amount of premium charges which would have been payahle if the mort.
rage has continued 1o be insuted until maturity; such payment to be applied by the Morigagee upon its obligation
to the Secretary of Housing and Utban Development on account of mortgage insurance.

. : .

2 That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured heteby, he will pnv 1o the Mottgagee, on the first day of each month until the said note
is fufly paid, the following sums:

{a) An st sutficient 1o provide the holder hereof with funda to pav the next morgage inswrance premium i this Insten-
ment and the aote seeured hereby are insured, o i monthly charge (in ien of a moctgage inpurance premium) if they are
held by the Secretary of Housing and Urban Deselopment, as follows:

(1 and 5o Tong ag said note of even date and this fnstrument ore Insured or are reinsured under the provisions of the
National Houstng Act, an ameunt sufficient to accumulate in the hands of the holder one (1) montly prios to 15 due
dute the annual morlgage insuance prembum, in order to provide such holdes with funds to pay such preminm fo the
Secretary of Houstug, aud Urban Developmesl pursuant 1o the National Housing Act, as amended, ndupplicable
Regulations thercunder; or

A0 1 ant 5o Jong as said nete of even dute and this instrument aee held by the Secretary of Housing and  Urbin De.
velopmenl, o monthly chirge dn Tew of 0 morgage insurance prembum) which sholl be in an amanst equal to one.
{wollth (1/82) of one-lalf (43 per eontum of the sverape outstanding halance due on the note computed without taking
into account delinquencies or prepavments;

fh) A sum equal o the gronad rents, §f any, next die, phas the preminms (had will next become due and payable on palicies
of fite and wthes hazard jnsurance covering the morlgaged property, plus taxes end assessments next due on the mortgaged
propeity (all s estimated by the Mostgagee) less all suns already paid therefor divided by (he number of montha toclapse
befere one (1) month prior Lo the date when such groond rents, premiums, taxes, and assessments will become delinqueny,
such sums 10 be held by Mortgugee in trust {o pay said ground rents, premiums, Laxes, and special assessments; ond

{c) A1l payments mentioned in the two precediog subsections of this pasagraphi and all payments to be made under the noje
secored bereby shall be atded tagether and the aggrepate amount therenf shatl he pald by the Mortgagor each month in a
singde payment to be applicd by the Martgagee ta (e Tollowing items in the order set forth:

{1} preminm charges under the contract of inswanee with the Secretury of Housing and Urhan Devetopment, of monthly
chiarge (in Jivw of mortgage insarance premium), as the cise may be;
(i) taxes, speciad wssessments, fire and olhes barard Insurance preminms;
(ML) interest on the note secured herehy; and
(V) umortizatton of the principat of said nate,

Any deficiency In the amomt of any such agyregate monthly pagment, shall, unless made good by the Mortgagor prior to
the due dote of the next such payment, constitute an event of default under this margage. The Morigagee may vollect a
“late charpe!! not ta exeend two cents (2¢) for euch dotlar ($1) of ench payment more than fiftcen (15) days in wrears to
cover the extra expense invalved 1 handling detinguent payments.

3. If the totat af the payments made by the Mortgagor under (b Jof paragraph 2 proceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or assessments or insutance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the l\lonpagor under (b) of puragraph 2 precediag shall not be sufficient to pay taxes
and and i i when the same shall become due aad payable, then the Mortgagor shall
pay to the Mottgagee any umount necessary lo make up the deficiency, on or before the date when payment of such
laxes, or premi shall be due. 1f nt any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mottgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (i) of paragraph 2 hereof which the Mortgagee has not becqme oblignlcd
to pay to the Secretary of Housing and Urtban Development, and uny balance ining in the funds 1
under the provisions of (b} of paragraph 2 hereof. 1l there shall be a default under any of the provisions of this
morlgage tesulting in a public sale of the premises covered hereby, or il the property is otherwise acquited after




