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‘T'o Have anp To Hoto, all and singular the said property unto the Mortgagoo, ita sucoeasors and asaigns forever.

Tho Mortgagor covenanta that he ls lawfully selzed of the premises hereinabove described in feo simple absolute
(or much other cstate, if any, a8 ia stated hereinbefore), that, ho has good right and lawful authority to sell, convey,
or encumber the same, and that the promises aro freo and clear of ll liens and encumbranoes whataoever oxoept ax
horein otherwise reoited, The Mortgagor further covenants to warrsnt and forovor dofend all and eingular the
prom{zea a3 horeln conveyed, unto the Mortgages forover, from and agalnst the Mortgagor and all porsons whomsoever
Iawfully claiming the same or any part thereof,

‘The Mortgagor covenanta and agrecs a8 follows:

1. Ho will promptly pay tho principal of and interest on tho Indebtedness evidenced by the sald note, at the
time and in the manner thorein provided, Privilego is reserved Lo propay at any time, withoub premium or fee, the
entiro indebtedness or any part thereof not less than the amount of one installment, or ono hundred dollars (§100.00),
whichever is leas,

2, Togethor with, and In addition o, the monthly paymenta of principal and Interest payablo under the torms
of the note secured hereby, hie will pay to the Mortgageo as trusteo (under the terms of this trust as hercinafter
atated) on the firat day of each month until the said note is fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premlums that will next become due and payable
on pollcles of fire and other hazard insuranco covering the mortgnged property, plus taxcs and assessments
next duo on the mortgaged property (all as estimated by the Mortgageo, and of which the Mortgagor ia
notified) Yesa sll eums nlready pald therefor divided by tho number of months to clapse before ons month
prior to the date when such ground rents, prembims, taxes and ta will become delinquent, such
sums to bo held by Mortgagee in trust to pay sald ground rents, premiums, taxes and speclsl aesessmenta,

(b) Tho aggregate of tho amounts payable pursuant to subparagraph (a) and those payablo on the note seoured
hercby, shall b paid in s slnglo payment each month, to bo applied to the following items in the order
ptated:

(1) taxes, speolal asscsements, flro and other hasard insurance premiums;

(1) interest on tho note seoured horeby; and

(1) amortization of tho principal of said note.
Any definlency In the smount of such aggregate monthly payment, shall, unlows made good by the
Mortgagor pior to the due dato of the next suoh payment, constitute an event of default under thix
mortgage. At Mortgageo's option, Mortgagor will pay & “late charge” not exceeding four per
contum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expenss involved in handling delinquent paymente, but such “lato charge” nhull
not bo payablo out of the proceoda of any sale made to satisfy the Indebtednss socured hereby,
unloes such procoeds are sufficient to dischargo the entire indebtedness and all proper costs and
exponses socured thereby,

4. T tho total of tho payments made by the Mortgagor urtdor () of paragraph 2 procodmg shall nxcecd the
amount of payments actually made by the Mortgagoo os trusteo for taxea or {8 or insuranice y
13 the caso may be, such excess shall bo cradited on subsequent paymenta to bo made by the Mortgagor for au(,h
items or, at the option of Mortgageo as trustes, may be'refunded to the Mortgagor. ' If, however, such monthly
payments shall not bo sufficient to pay euch items when the same shali become dup and payablo, thon the
Mortgagor shall pay to the Mortgageo as trusteo any amount nocessary to mako up the deficioncy. Such
payment will be mads within thu'ty (30) days after written notice from the Mortgngee stating the amount of the
deficiency, which notice may be given by mail.  If at any time the Mortgm,or shall tender to the Mortgages, in
accordance with the provisions of the noto sccured hereby, full t of the entiro indebtedness represented
thereby, the Mortgages aa trustes shiall, in computmg the smount, of such indobtedness, credit to the account
of the Mortgagor any credit balance romaining under the provisions of {a) of paragraph 2 hereof, If thero
shall be a default under any of the provisions of this mortgago resulting in  public sale of the premises covered




