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To Have anp 70 Howp, all and singular the pald property unto the Mortgagoo, its successors and asslgna forevor,

Tho Mortgngor covenants that ho 1s lawfully scized of the premisea hereinabove described in feo simplo absolute
(or such other eatate, if any, as Is stated horoinbelore), that ho has good right and lawful authority to sell, convey, J
or encumber the same, and that tho premises aro freo and elear of all liens and enoumbrances whatsoover oxcopl aa
horeln"othorwise reoited. The Mortgagér hirthor coveunnts to warrant and forover defend all and singular the
premses ns hereln conveyed, unto the Mortgages forover, frot and digalnat tho Mortgagor and all porvona whomsosvor
lawfully elaiming the same or any part theseof, . [ . R

' ‘«mwongagor covensiutg nnd agres aa follows; o ‘, l . o .
‘1. Ho will promptly puy tho prinelpal’of and intercat on the Indebtednom ovidenced by 'the aald note, at tho
timo and in the manner therein provided, Privilego in reserved to propay at any time, without premium or feo, the
m;:.‘im Indehtedness or any part thereof not losa than the amount of ono tnstallment, or one hundred dollars (8100.00),
whichgver Is Joss, - :Any - prepayment .made..on other-than an installment due date
need not be credgted Hf;u, gﬁe next }nstaflme_n; due ante. o ..
2, Together with, and in odditlon to, ho momhly.pnypmpta of prinoipat ang Interest payablo under the terma
of the note.secured horehy, he will pay to tho Mortgages is trustes (under the terma of this trust 03 hevginafter
stuted) on the first duy’of enchi month unkil th swid nofo 1a fully paid: RRCR ’
P o f . : [ N E P T DA
(8) A sum equal to the ground rents, if any, next dus, plus the premiums that will next become duo and payable
on pelicies of firo and other hazard tnsuranco covering the mortgaged property, plus taxes and nssessments
next dus on the mortgnged proporty (all na estimated by the Mortgages, and of which tho Mortgagor 1a
nottfied) leas all sums already pald therefor divided by the number of montha to elapse beforo one month
prlor to the date when such ground rents, premlums, taxes nnd will becomo delinquent, such

suma to ba held by Mortgageo in trust to pay eald ground yents, premiums, taxes and speclal assessmenta,

(h) The aggregato of the ta payable y £ to gub ph (a) and those payable on the note seoured
hereby, shall be paid in a single payment each month, to bo applied to the following ftema in the order
stated: coe T i

(1) taxes, epecial asseamonts, fire and othor hazard insurance premfums; «
(1), Interest on tho note socuted heroby; and
* (in) inortlzatlon of the prineijal of fald note, . ("1 k
Any defiolenoy in.the amount.of such aggregsto monthly paymont, shall, ubloas'midb Good by the'
Mortgagor priof to the'du dato of the next such paymont, sonatitutp an ovent of defsult undor thi,
.. mortgago, . At Mortgageo's optlon, Mortgagor will pay a “lato chargs” ot excoeding four par
conturh (4%) of any instolliment whon paid moro that fiteon 18) dags aftar the dus date thoroof,
Yo cover the éxtia’ expénss involved in handling delinguéns paymionts, but euch "Iatq charge” ghall
* not bo payablo out of tho procoods of ang salo mads'to sabisty ths Thdebtednssa nocured oreby,
- unloss such procoods are sufficiont to dischargo thy entire indebtedness end all proper costs and
exponses socured theroby, T TETET T i R AR

8¢ 1 tho total of the paymonta inde by tho Mortsagor wiider (a) of piragieaph 2 preceding shall excoed the

amount of payments actually mado by the Mortgagroo as trustes for taxes or nssessmonts or insuranco premiums,
19 the case tnay e, such excoss shall bo eredited on subsequient paymonts to b mado by the Mortgagor for such
items or, at tho option of Mortgagoo us trustes, may beTefitided to the Mortgagor. *If, howovor, such motithly
poyments shall not be sufliciont to pay such items whon tho same shall bcomo duo and payable, thon the
Mortgngor shall pay to the Mortgageo na trustes any amount necessary Lo make up the deficiency, Such
payment will bo made within thirty (30) daya after written notice from the Norlgngoo stating the amount of the
deficiency, which notico may bo given by mail. If at any time tho Mortgagor shall tender to the Mortgagos, in
aceordaneg with the provisions'of the nota secured herahy, full paymont of the entirs indobtedness ropresonted
“thereby, the Mortgageo s trusteo shall, iu computing the smount of such indobtedness, credit to the account
of the Mortgagor any crédit balanco ronisining under the provisions of (a) of paragraph 2 hereof. If there
ahall bo s default under any of the provisions of this mortgaga resulting in a publio sale of the premises covered

o




