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To Hava anp 10 Hown, all and singular the sald property unto tho Mortgageo, ita succcssors and azigna forever.

Tho Mortgagor covenants that ho is Iawfully selzed of the premises hercinabove described In feo eimple absoluto
(or such other catata, if any, aa la stated hereinbefore), that ho haa good right and lawful authority to sell, convey,
or enoumber tho samo, and that tho premises aro froo and olear of all lions nnd encumbrances whatsoover except s
horeln othorwiso resited, Tho Mortgagor further covenanta to warrant and forover defend all and slngular the
premnisca aa horein convayed, unto the Mortgageo forever, from and againat the Mortgagor and all persona wh
Inwfully claiming tho same or any part thereof,

Tho Mortgagor covenants nnd agreca na follows: -

1. Ho will promptly pay the prineipal of and Interest on the Indebtodnoss evidenced by tho aald note, at the
timo and in the mannor therein provided, Privilege la rescrved to prepay at any time, without premlum or fee, the
entlro indebtedness or any part thercof not los than the amount of one Installment, or ono hundred dollare ($100.00),
whichover i8 losa, ’

2. Together with, and In additlon to, the monthly payments of principal and interest hnynblu under the terma
of the noto secured hereby, he will pay to the Mortgageo ng trusteo (under the terms of this trust a3 hereinafter
stated) on the first day of ench month until the suid note ia fully paid;

(%) A num equat to the ground rents, if any, noxt due, plus tho premfums that will next become due and paysble
on policles of flro and other hazard {naurance covering the mortgaged property, plus taxea and nesessmenta
next due on the mortgaged property (wll a8 eatimated by the Mortgngee, and of which the Mortgagor fs
notified) less all sums nlready patd therofor divided by the number of montha to elapse bofora one month
prior to tho date when such ground rents, premiums, taxes and ts will become deli t, euch
sums to be held by Mortgageo in trust to pay sald ground rents, premiums, taxcs and specinl asscasments,

(b} The aggregate of the ta payable p t to subparagraph () and thoso payable on the note seeured
hereby, shall bo paid In a single payment cach month, to be applied to the followlng itema in the order
stated: .

(1) taxes, speclal asscsements, fire and other hasard insuranco premiums;

(1) interest on the nots scoured herehy} and

(1) smortization of tho princlpal of eald note.
Any definfency in tho amount of such sggregato monthly payment, ehall, usless made good by the
Mortgogor prior to the duo date of thoe noxt such paymont, constitute an ovent of default undor this
mortgage. At Mortgageo's option, Mortgagor will pay s “lato charge” not excoeding four per
contum (4%) of any instalimont when paid moro than fifteen (18) days after tho due date therso,
to cover the exira expenso involved in handling delinquent payments, but such “Iato charge” shall
not bo payable out of tho proceeds of any salo mede to satisfy the indobtodness sotured herohy,
unless such proceeds are sufficiont to dischargo tho entiro indebtedness and all proper costs and
exponses secured theroby. o

3. 11 the total of the payments made by tho Mortgagor wrider (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagoo s trusteo for taxes or assessments or inguranco promiums,
ns the ense may bo, such excoss shall b eredited on subsequent payinents to be made by the Mortgagor for such
itomia or, at tho option of Mortgngce ns trustes, may bo rofunded to the Mortgagor, If, howover, such monthly
payments shall it be sufliciont to pay such ilems when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgageo as trustoo any amount, necessary to make up the deficioncy. Such
payment will bo mada within thirty (30) days alter wrilten notico from tho Mortgagoe stating the amount of the
dofieiency, which notice mny be given by mail. . If at any timo the Mortgagor shall tender to the Mortgages, in
accordanco with the provisions of the noto sceured horeby, full payment of the entire indobtodness represonted
theroby, the Morlgageo ua trusteo shall, in computing the amount of auch indebtedness, eradit to the neeount
of tho Mortgagor-any crodit balanco remaining under the provisiona of (a) of paragraph 2 horeof, If there
shall bo a default under.any of the provisiona of this mortgage reaulting In a public sale of the premises covered
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