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¢5 to the same belonging or in

any way incident or appertaining, and all of the rents, issues, and profits which may atise or be had therefrom,
and including all heating, plumbing, and lighting fixtures and equipment now ot herwalter altached to or used in
connection with the real estate herein described.

Together with all and singular the rights, members, heteditaments, and

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assigns
forever,

The Mortgagor covenants that he is lawlully seized of the premises hereinabove described in fee simple ab-
solute, that he has good tight and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrances whatsoever, The Mortgagor furthet covenants to wartant and for-
ever defend all and singular the premises unto the Mortgagee {otever, from and against the Motgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof.

The Mottgagoe covenants and agrees as follows:

. That he will promptly pay the principul of and interest on the indebtedness evidenced by the said now, at
the (unoh and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount eqeal
to one or more monthly payments on the principal that ase next due on the note, on the fitst day of any month prior
to matutity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity nnd
at that time it s insured under the provisions of the National lousing Act, he will pay to the Mortgagee an insur-
ance preminm charge of one per centum (1%) of the otipinal principal amount thereof, except that in no cvent shall
the adjusted premium exceed the nggregate amount of premium charges which would have been payuble if the mott-
goge has continued to be insuted until maturity; such payment o be applied by the Mortgagee upon its ohligation
to the Secretary of Housing and Urban Development on account of mortgage insurance,

. That, topether with, and in sddition to, the monthly payments of principal und interest payable under the
lcrms nf the note secured hereby, he will pay to the Mortgagee, on the fiest day of each month until the said note
is fully paid, the following sums:

{u) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insuance premium if this instru-
ment nd the nte secured herely are insured, or o monthly chasge (In Heu of a mortgage Insurance peeminm) if they are
hedd by the Secretary of Mousing and Ushan Development, as fallows:

(1) 11 and 5o long as auid note of even date and (his instrument are insnred or age reigsured under (be provisions of the
National Nousing Act, an amount sufficient to nccumelute fn the hands of the hotder one (1) month priar to its due
date the annual mortgege insurance premium, in order 1o provide such hokder with fands fo pay such premium to the
Secretury of Housing and Uhug Developmenl purswant ta the National Housing Act, 5 amended, and applicabte
Regulations thereunder; o

(1) 36 nnd 50 Tong a5 said nole of even date and this instoment are bold by the Secretuey of Howsing and Utban De
velopment, @ momthly charge (in Tiew of a mortgage insurance prenivm) which shalt be in an amounl equal ta one-
twelfth (1/82) of one-haff {14) per contom of tha-at@rage watstanding hiimce due an the note compted withoul taking
into account delinquencies or prepay ments;

(5 A sum cqual to the ground sents, if any, pext due, plus the premiumg thit will next become due and payable on policies
of fire und other hazard insurance covering the morlgaged property, plus taxea and assessments next due on the mortpuged
propesty (al) s exlimated by the Martgugee) ters all sams alrewly paid therefor divided by the number of months toelopse
before one (1) nonth prios 1o the date when suck ground reals, premioms, axes, and assessmen(s will heeome delinguent,
such sums to he held by Mortgagee in tust to pay said ground sents, premms, taxes, and special assessmenls; and

(e} Ml payments mentioned in the two preceding subsectinny of this paragroph and all paymeats to be made under the pote
secuted hereby shudl be added together and the aggrepate amount theseol st be puid by the Mortgagor each month in a
single payment to be wpplied by the Morlgages tn the following dems i the onder sef forth:

(1) premium charges under the contract of nsurance with the Seetetary of Housing and Uthan Dovetopment, or monthly
charge (in Hew of morlgage insurance premium), o the case may be;
() taxes, specinl assessments, fire and other hazaed insurunce premiums;
(HE) dutecest un the note seeared hereliy; al
(V) emottization of the principal of suid nole,

Any deficieney in the amount of any such ageregate manthly pavaent, shall, unless made good by the Mortgagor priar to
the due date of the next such paymenal, constitute wn vvent of defantf under this mangape, The Mort e iy collecl a
*late chasge’ not 10 exceed two vents (2¢) for each dallar (81} of each pavimend more ian Tiftren {15) days in arrears to
vaver the extra expensie involved in handling definguent paymeat s,

3. ) the total of the payments made by the Mostgagor under (b Jol paragraph 2
of payments actually made by the Mortgagee for taxes or assessments or insutnee premiums, s the case may be,
such excess shall be credited by the Mortgapee on subsequent payments to be made by the Mottgagor. 16, however,
the monthly payments m.ldo by |]|c Mottgagor under (5] of paragraph 2 preceding shall not he sufficient to pay taxes

! preceding shall exceed the umnunl

and agsessments and insurance premi when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary 1o make up the deficiency, on or before the date when pityment of such
tuxes, is, ar i premi shall be due. I al any time the Mortgagor shall tender to the Mot gugee,

in, accordance with the provisions of the note seewed herely, fu)] payment of the entire indebleduess represented
thereby, the Mortgagee shall, in computing the amount of subb indebtedness, eredit 1o the account of the Maitgagor
all payments made under the provisions af () of paragraph 2 hereol which the Mortgagee has not become obigated
to pay to the Secretary of Housing and Urhan Development; and wny balance remaining in the funds accumulated
under the provisions of (4) of paragraph 2 heteof, If there shall be a default under any of the provisions of this
mortgage tesalting in a public sale of the premises covered hereby, or if the property is otherwise acquited after
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