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The Mortgagor covenants that he is lawfully seised of the premises hereinabove desoribed in
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful
or encumber the same, and that the premisss are free and cloar of all liens and encumbrances whs
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend al |
mummm,mmmmwm,mmwmuwmmmwm
lawfully claiming the same or any part thereof. }

The Mortgagor covenants and agrees as follows:

¥

. 1, He will'préinptly gay the’ principal of and interest on the indebtedness evidenced by the note, at the
time nd i the sahiiner therein provided.” Privilege 4§ reserved to prepsy at any time, without.p or fes; the
mmmmwmmwmummmﬁmwumgwé ($100.00),
whichoveris leses 17, e oo e N R T S ey
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2. Pogether with, sad-in sddition %0, the moxthiy payments-of principal and interest paynhid undes the terms

of the note secured-hereby, he will pay MhmMyi't‘}ggecgstrmwe'(qndgr the terms.of ohig-h'?t ‘ts heyeinafter
stated) on the first day of each month until the said note is fully paid:

(s Ameqmltothogmmdmﬁ,ifuy,mtdm,ﬂ\utbemthstwmuxtwdmmdmyable

sums to be held by Mortgages in trust Yo py ssid ground rents,
(b)m . at dam . . ]l _h oy B ’ d
bersby, shall be paid in.s single payment each month, 40 be applied to the folloving i
M:A i TR S il ates o) ; v‘»

A

. (1) taxen, special amemrient, fire and other haseid insurancs precafiume;

' (u) interest on the note sécured Bereby: |
(m) Asndebiation of o e

Loy .

o

-7 oeptum (49%) of say installnent When paid ma
to cover the extra expense involved in handling delinquent payments, by ‘
not be payable out of the proceeds of any sale made to satisly the indebtedndss hereby,
unless such proceeds are sufficient to. discharge the entire indebtedness and all groper coats and
expenses secured thereby. AN ;
3. 1f the total of the payments made by the Martgagor urider (a) of paragraph 2 preceding shall exceed the

amount of paymefits actually made by the Mortgagee as trustee for taxed or agsessments or insgrance premiums,
as thie Gake nm&b‘e, such extess shall be credited on subsequent payments to be made by the Mgrtgagor for such
items or, at the option of Mortgagee as trustee, may berefunded to the Mortgagor. If, howevbr, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be'made within thirty (30) days dfter Writthf notice froth thé Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to theMortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in computing the amount of guch indebtedness, credjt to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 ?:lereof. If there
shall be a default under any of th,'pmvisiogg 4 th’umorsgagarequlnng in a public sale of the premises covered




