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STATR OF SOUTH cmoum ocT3 1968 AGREBMENT FOR READVAMNCR & BXTENSION
QOUNTY OF GRERNVILLE 8218 OF LIBN OF MNPRTGAGR

‘ THIS AGRBEMENT made this 30 day of j%é@é% , 19 é[ » between
Motor “ontract Zompany of Greenville, Inec., a corpordtion chartered undet ‘the laws of the

United States, hereinafter called the 'Cnrporatinn", and -

Mary Alice Jones

hereinafter called the "Obligor'.

WITNESSBTH : " . 6
WHBRRBAS, the Cormoration is the owner and holder of a note dated Oct, 14th s 10 3,
executed by the Obligor Mary Allce Jones —

in the original amount of $ 5216,60 and secured by a mortgage on the premises

known and desicnated as ggggg %I; Cmalm_;%E grc;nvillc! South Carolina Lot #1 Cope-
land Dale Subdivision, Recorde O

said mortgage being recorded in the R.N.C, _ Office fo;‘Greenville County,
South Carolira, in Mortgage Book at page 311 » title to which mortgaged
premises is now vested in the said Obligor; and said Obligor has requested the Corporatlnv
.to extend tae time for nexformance of the obligation,

NOW TiBRBFORR:

1. In consideration of the readvance to the Obligor of the sum of $3050,00 and
‘the exteasion of the time for performance, the Obligor agrees. that the rate of interest on
the entire amount now due, including the readvance, be 6 per cent, per annum, and the
_Obligos does hereby agree that the said readvance was advanced by the Corporation for ths
accouv it of the 0b11gor and that the said sum shall be secured by the said note and
mozrtjage.

2. It is mutually agreed that the principal indebtedness, including the readvance 1»
4402 80 o and that it shall be payable as fnllows: §$ 8 o the Fivsex
da; of Nevember , 168 . and a like payment of $ 73.§g on the firet <.y
of each month thereafter until paid in full, said nayments to be applied first to interesr”
as hereinabove provided, and the remainder to prineipal, until paid in full.

3. Obligor agrees that if a default shall exist for a peried of thixty {30) lavs =
the 7ailure to pay the nrincipal indebtedness or any installment thereof or interest
ou o7 in the performance of any of the terms and conditions of the obligatinn ss maodilic
by tais agreement, the Corporation may, at its ootion, declare the entire principal in-
debtedness, with interest immediately due and payable and may proceed to eollect same and
2unil itself of 211 rights and remedies given to it under the obligation in the evean:
2 default. .

4., All terms and conditions of the obligation shall cantinue in full for ¢ excevt
modified expressly by this agreement, and the statute of limitations will not commance o
run agaianst the obligation until the expiration of the time for paywent of the indabted.
ness as herein extended.

5. This agreement shall bind jointly and severallv the heirs, the executcra, tiw
wdinietratars, thes succesasrs aml the assigns of the Carporation and of the Ohlicor,
v e e ey,
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