*

SECTION 1108 App01ntment of Successor Trustee by tn_

Bondholders- Temporary Trustee. In case the Trustee hereunder
shall resign or be removed, or be dissolved, or shall be . in
course of diseolqtion or liquidation, or otherwise become incapa-
bie of acting hereunder, or in case it shall be taken unéer the
control of any pﬁblic’offioer or officers, or of a receiyer
appointed by a court, a sucoessor may be appointed by tte owners
of a'majoritylin aggregate principalvamount of-Bonde theﬁ out-
standing, by an inetrument or coﬁcurrent iostruments.in vriting

signed by such owners, - or by‘their attorneys in fact, duiy

authorized; provided, nevertheless, that in case of such
vacancy the County by an instrument executed and signed by. the
'Chalrman of the County Board and attested by the Secretary of

the County Board under its seal may app01nt a temporary Trustee

to fill such vacancy until a successor Trustee shall be appoin-

tea byythe Bondholders in the manner above provided; and;any
sueh temporary Trustee'so appointed by the County shall %mme—
diately and without further act‘be superseded by the Trustee so
appointed by such Bondholders. Every such Trustee appOiﬁted
ypursuant to the provieions of_this Section shall be a trﬁst
company orkbankborgahized under the 1aws‘of the United States
of America or any state thereof and which is . in good standing,

' within'orkoutside‘the State of South Carolina, having a reported
eapital and surplus of not less than $10,000,000 or fourétimes
~ the agéregate principal amount of the Bonds. then outstanding,
whlchever is less, if there be such an institution- w1lllag,
quallfled and able to accept the trust upon reasonable or

i

customary terms.j : f, .




